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Ti^unal Iiidiete Serb Siege of Sarajevo 


• , By Williafn Drqzdiak 

WioiimffgtaaPeBtSaviee] . 

PAtElS^ — TEhe Na&x» ; 

tribunal fbr.Ae fanner TtwosiBvia m- 

dirtiRj a <^ninH Hr Mh;jw^ 5a^ifc » iflyifr nft 

war oimns '' 

Um of 


it^ ‘' cammander. General Ratko 

.•■si 


^ardUetybaoagBfiKRn 19^ to 1 
in tiii^ iddre than 10,000 people are 
bi^eved to have fed. Be is also be- 
hoved to. have hM reqxiQSLble for 
w n ana gii^ logjadcs^ add die flow of 
' to fe 1^1 fcKoes 



to possess knowle^ that 

woi^ United Nations investig- 
atcrs determine to wliat extern die Bos- 
man Serb rebellion \was orehestratcd 
flomBdgrade. 

The diief prosecutor, Ridiaid Gold- 
• stcxie, said General Djuldc had refused 
to cocpei^.wif the tiibinial, invok- 
Jmg his.Tij^ to remain .silent when 
tStenos^ilef' by ; inve^guors. 
' However, hir. Goldstone said, there 
^ tvas already ‘^sufficient evideoce'* to 


,pistify mdictmg him for war crimes. 

The tribunal cited compelling reas- 
ons ta teUcve that General Diukic 
helped sustain die long siege m Sa- 
rajevo, where forces under Ym author- 
“on a vindespread and systematic 
basis, deliberately and disciiniinately 
fited on civilian targets that were of no 
military signiflcance in order to kiU. 
ir^me, terronze, and demoralize the 

See BOSNIA, Page 4 


Bangkok Summit 
Redeflnes Links 



JKoltapMr Aw Sente, 


MOSOCfW — lodie.fattfiw>re^ahnndean^bihe 
pspiab^ ^S'l^ipened iO'dio^'ODtioor 'boGkstills dtt 
aowd Moscow*! adewaflcs. Itis less 9x7 don Rosin 


Butffie appeannceof dre 352^!wvolniDehecal^ 
anbdier.csiicid st|9 ^ the suy^po- of pdat-Soviet 
Rus^ tp.beco9C|e anee-nxazlDBC deoatocta^ and a state 
based 00 ^ rale of bw. 


' Ihe book is the second pm of tbe new code of civil 
laws,iDor years indie maldiig and peiiiaps the most 
iinpGstant Rushan document ra the last decade, even 
inare significaiit dian the 1993 oonstitutimi. 

. Rn^a remains an unruly, lawless sociecy, where 
powerful clans and neigfaboihbod thugs live 

by dieir own itiles. Tramnatized by seven decades of 
Artist Gfautbqii^aDdfqmyeats of deepening pjL^lic 
disdrte, Rnsalans, place htde faidi in laa^ In addiriop, 
die di^ drdiepbd-Soviet years has left many more 
bewildeced diBc over about didr li^ts and how to 
piotMdan; - 


s a Civil Code 


No one expects tbe new civil code to end mafia 
shoomuts, bait b n cc an e cri ng indostrialists or restore 
bith in tte courts. But according to lawyers, judges 
and scholars trere, diedvU code marks a turning point 
fOT Ru^a, giving die nascent ftee-market economy a 
set (tf ndes more clear and cmtain than at any time 
since the reforms of Mikhail 5. Gorbachev began a 
decade ago. 

The fltk {xut of tbe code took effect last year. Tbe 
second part, signed by Pr esi de n t Bois N. Yeltsin in 


See RUSSIA, Page 4 


Old Disputes 
Yield to Calls 
For Progress 


By Michael Richardson 

liaentalmtal Herald Tribitne 

BANGKOK — Asia and Europe, 
opening a wide-ranging dialogue, 
lai^ly set aside contenoous diflensuces 
Friday and took what appeared to be 
serious steps toward closer political and 
economic cooperation. 

Leaders of the 25 countries taking 
part in the first summit meeting between 
tbe two regions agreed to continue reg- 
ular high-level meetings to broaden re- 
lations. 

The leaders of Britain and China used 
the occasion to discuss tensions over the 
return of Hong Kong to Chinese rule. 

And, in aiwiher sign of growing co- 
operation, Portugal made an openin| to 
Indonesia involving their long-standing 
dispute over East Timor. (Page 5) 

PrisM Minister Banbani Sflpa-Archa 
of Thailand, chairman of tbe Bangkok 
meeting, the summit conference 
would “relink Asia and Eun^inanew 
spirit of equal partnership ami mutual 
reqiect' ' ^ta a long ireriod of ne^ecL 

“In keeping with tms trend, As» and 
Europe to be more open with one 
another — in trade, in investment, and 
in the exchange of technology and 
know-how,’* be said “If we can create 
a model of cooperation at a level similar 
to APEC’s, it would bring about a new 
balance among the world ’5 three centers 
of economic growth,' ’ Europe, Asia and 
Nctfth America. 

However, the Bangkok meed^, 
which was to end Saturday, has shi^ 
away from creating a giant new regional 
free-trade zone or a Euro-Asian orgm- 
ization comparable to APEC, the Asia- 
PaciGc Economic Coopeiarioa forum 
tiiat links North Arnica. East Asia and 
other Pacific nations. 

Sir Leon Brittan, the senior European 
Union trade negptiatca-, said the Bangkok 
meeting was not trying to copy APEC, 
which is commioed to a plan tii^ would 
virtually eliminaie tariff and other trade 
barriers around tbe Pacific rim by 2020. 

But he said the Bangfrek meeting 
shared a common desire with APEC to 
“move further in the direction of the 
liberal izaiioD of tbe world economy and 
to do SO bodi in tbe multilateial context 
of the World Trade Organization and 
also bilaterally as appropriate.’’ 

Sir Leon said an agreement initiaied 
Biday by tbe Union and South Korea on 
economic and political cooperation re- 
flect the “new clhnaie of trust and 
cooperation between Europe and Asia.” 

Seoul and the Umon agreed to im- 
prove access to each other's markets, 
including telecoirununicaiions and fin- 
ancial services. They undertook to work 

See SUMMIT, PageS 


ChmaThaw 
Will Carry 
High Price 
For Taiwan 


By Kevin Murphy 

liu enaiiona! Herald Tribune 

HONG KONG — In optimists' 
forasiscs, tire stormy political 
weaker currently blowing into 
Taiwan from China should lift by 
the end of March. 

By then, according to some dip- 
lomats and investors, Taiwan’s fimt 
direct presidential elections will be 
over and Ae Chinese troops whose 
practice for an attack on the island 
helped sway the voting result will 
be back in ^tr bairaclu. 

Qectioneering out of the way, 
Taipei and Beijing can begin again 
their complex unification man- 
euvers, a long mating dance rudely 

NEWS ANALYSIS ‘ 

interrupted by the visit of President 
Lee Teng-hui of Taiwan to tbe 
United States last June and China's 
bitter objections to it. 

But any thaw in Taiwan-China 
relations, if it happens, will be 
short-lived unless Taipei makes 
new, major concessions, smne dip- 
lomats and analysts now believe. 

Having met little real resistance 
from the United States and nei^ 
boring Asian countries, Beijing 
sees much to be ^ined, and Utile 
risked, in a continued hard-line 
stance on relations widi Taipei. 

“China is getting used to keep- 
ing the sharp edge on Taiwan 
now," said a diplomat raoniioring 
the tensions that may weaken Mr. 
Lee’s ruling mandate, .... 

“Beijing is saying. ‘We’re keep- 
ing that pressure on until we see 
clearer signs you are not headed 
towards independence and we get 
reunification back on track.”' he 
added. 

The status quo that existed before 
Mr. Lire’s visit to the United States 
is distant history and Beijing has 
little need now. or soon after the 
election March 23. iDielaxpressime 
that is more likely to yield major 
results for China than are several 
years of cross-Taiwan Straits talks. 

Mr. Lee's trip neutralized his 
challengers in the opposition 
Democratic Progrepive Party, 
which advocates ind^ndence 
from China but has practically ad- 

See TAIWAN, Page 4 


TriBion-Bits-a-Second Burst Arrives 


Scieniists 


•19 


By Andrew poUadk- 

NewTerkTlniaServkg 


TOKYO ~ Making 4 demotfo leap 
in the gieied of cxvanmniicatijaps, ftgee 
sfpgffiitft groups of its e aretor haye 
' sacceede^for tire first ome, is'Uau^ 
nutting at a resa of one 

zriUioQ bits a seoqtid.tiiroil^ an optical 

Tbe acJnevenieot is tire equivalent 
of transmilting the co nt en t s, of 300 

yeara* wcafb daily newqrepeis m a 
angle second. Of conveadn& TZnaj hoP 

cqoveisatioas . snnutap- 
enislytinoireh ^ vrae xnadeqf gja^. 

SdnotxsK saM tiitf wttik tirere might 
be oo ireed to -fraasDit so mw^ mr 
fotUMlt OP over a sSigte^ fiber in . die 


foieseeahilB. ihtute. die tedmiqpres 

migginns wbuld be qq^ied oo m mer- 

cially ina&w yeais to provide cheaper 

and more vohmunons o o mmiinka - 
ticHia. 

. ' The egmerimenis were carried out 
■ by I^tsuUd., the Nippon Tefegr^ 
arc Imepbtme Coip. and ateam from 

AT&T Rreeaidi and Lnceot Tech-. 

nologjeR, both of which were fonneily 

parts of BeQ Labondories. The lesolts 

Con- 
ference 1996 in San Jose, Califomia. 

‘‘Tlre.reistilEs are cpite specta^ 
and - everyone, here is quite excited 
about it,’* Andrew 'Q^lyyy,.co- 
r4i9irriiflH of the'iBchnic^ program, at ' 


die owi ftreace. smd in a telephone 
intorview. Readting a transmission of 

one ti^rai bits, or a terabit, ' ’has been 

considtred the Grail of high- 

c^redty transmisricn expe ri ments,” 

said Mr. Cfataplyvy, who is also an 
anthor of die AT&T pqier. “It was 
ejqieaed that the terabit dueshold 
would be reached in 19S19 or 2000. It is 
quite stunning that three emnpanies 
have reached that target in 15196.'* 
Optical fibers convey information as 
a stream of pul» of nyese o ti ng 
the ones and zeros, rr im, of compoter 
code. The fibm are used fra telqreooe 
coinniuincatibas, conqaiBr data trans- 
misd tMis and video tnnsnnssions. 

SeeSroED,Ps^4 



Auvr-IVniir 

Leaders at tbe first Asia-Europe summit meethig lining up Friday to clasp hands at the opening ceremony. 



No Place Like Home 


By Cdesthie Boblen 

■ UetrYort^aaSemce 

ROME — It leaalty Ysikes a joi ^ — 

marriage at least— forayoungflalian 

' ■ ] 


TUgwisaWnaPri^ 
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vnah to leave Mamma. mdi mme 
aanying later in life, more 
young men aiesiay^ bosne longer and, y 
it seems, enjoying it more,' 

■ , Gibva^ a 38-yeiir-old 

sound twfhntcim wfao iNe at bbme 
' wifo btsmother and tWo.brodieis, one 
. 40, tiie o^rer 35. For reasons that have 

do. witii fiyirtriMi independence, 
somtibingtodo.vrifbhisiBotto'scook- ' 
ing and.alot to-^ witii emotiomil coiih 
'foct, be seer.DO rie^'fo move out, let 
aiofie fioid a^wife: 

\“‘.Witii: .a .wdman. becrxne a 
I cou^-and yop often snick play^ 

. rok^ vidih ^ ihore se^ meclremsnis 
' tied vp sentim^ts,’-* Mr. Istmaii 
said. ^‘lt*s . not like ^ mother. She 
'-needs me: She doesn't ask for any guar- 
ante^'b is a imofofteety 10 ^.’’ 

• w Mamrna'g hoys. 

' 'ftiiiy's 'tedeasmghtm and 30- 

■ aoiAetiuns say^bomesare becoming 


amatterof social oonoera. Not long ago. 


the archbishop of Bologna wei^ied in 
with ahomtiy abwt the dangerous tend- 
ency df “cosseted, well-fed” young 
adi^ to put oft indefinitely tbe business 
of starting their own lives and families. 

' Ibe poiiK of aichbikhop Oiacmno 
Biffi’s's warning was to slow the fall of 
Italy's Inrth rate, now one of the lowea 
in Eurc^ Bnt a spate of stuhes sbow- 
inga lire in die number of Itafian adslts 
with tiieir psents ^ about 50 
; of 29-year-old men are still at 


percent 

{iQme,a 


* institute in KQaii — has put the focus on 
the strengilis and weateesses of tiie 
Italian fannly. long regarded as one of 
tfae'eountry's few wejl-ran institutions. 

The fact that Itaiiaiw like to live with 
their families is hardly new. Unlike 
Anj^khSaxpo and oth^ nortirern cul- 
tures that 'equate maturi^ with inde- 
peodeoce, Italians put a premium on 


staying close to Ibe family. 

“If in the States a young person 
doesn't want to leave Ix^, everyone 
wonders what is wrong with this per- 
son,” said Chiara Sarae^o, a sociology 
professor at the Univerrity of Turin. 
' 'Ifere, ^ a young person wants to leave 
home, everyone wonders what's wrong 
with the family.’* 

Living 00 campus is a rare option for 
students, most m whom attend uni- 
versities in their hometowns or regiras. 
Ai^ in recent years, young people have 
been putting off tii^ for^ enoy into 
tire jc^ market, either because woik is 
not available or because it naqiures time 
to build up tbe right qualifications. 

Another reason young Imlian 
men are staying home is young Italian 
women. Tbe glider gap in educaticmal 
lev^, work expectations and salaries 

See HOME, 4 


AGENDA 


Greece Ousts 2 Western Attaches 


ATHENS (Reuters) — Greece said 
Friday that it wanti^ Italy and tbe 
Netheriands to recall dieir military 
attachds from Athens because they 
were detained with documents thu 
“could have been related to infonn- 
adon on military install^ons" on the 
Aegean island of Lesbos. 
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A written statement by a govem- 
ment spokesman. Dimitris Reppas, 
said that the attachds had not 
charged with criminal activities be- 
cause of their diplomatic status but 
that “their recall has been reques- 
ted.’’ It said die two attaches were 
detained on Lesbos on Jan. 27. 
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Spaniards Vote Sunday and Wonder How Far Right the Right Is 


By Barry James 

inienuriaiui HenU Trifume 


PooularSSf^ ® Victory by the opposiUon 
“* general elections on Sunday has 
daniM^^- wcMidering how much a 

^ ® return to the extreme 
nghdrt forces of the past 

rhAH. leader, Jos£ MarCa Aznar, says that 

ao danger and that his party is a moderate 
?^*^"8*** ^up like those in other European 
cowtnes. including France and Germany. 
, 1 ^ ™liiig Socialists, battered by wranHai and 
^3 hied after 13 years in power, have 
I ' ™ Popular Party would 

clock and unleash reactionary 
lOFces have dormant in Spain for 15 
ywre, smce a group of civil guards stormed 
*^ y^hent and attempted to launch a coup. 

, ai a rally on Thursday night to what 

comelwk of reaction. Prime Min- 
tster Rslipe Gonzdlez even raised ^ battle ciy 
#gwnst fascism of the left's Civil War heroine. La 


Pasionaria. “NoPasanIn,*’ shesaid — theyshall 
not pass. Socialist PaiW election propagaiida has 
drawn crude parallels between the Popular Parry 
and the dictatorships of Franco and Miguel Primo 
de Rivera. 

Mr. Aznar claimed to have created a great 
mass movement of the political center, which has 
no connection with the totalitarian rightist forces 
that have ruled Spain for 43 years this century. He 
ffyiH in an interview that a vote for the moderate 
center-ri^t would be a further proof of Spain's 
democratic coming-of-age. 

i^Us last week indicated a win by the Popular 
Party. Under election rules, there have been no 
surveys since Monday. Wiifa an estimated 20 
perrrent of voters undMided. however, analysts 
said Mr. Aznar could still fall short of an absolute 
majority in the 350-seat Parliament. 

Mr. Gonz^ez told die magazine Cambio 16 
this week thai it would be a magniftcent lesson in 
democracy if the Popular Party, baviiig crowed 
victory for days, should turn out to be die loser. 

Mr. Aznar is seeking a strong majority that 


would enable him to govern without having to 
seek the support of r^fonal parties such as the 
Catalan naoonalist coalition, Converg^ia i 
Uni6. It would be certain to demand much 
stronger guarantees fot regional autonomy tfian 
Mr. Aznar may be prepared to offer. 

I^. Aznar said a strong govenunent would 
enable him to deal more efTectively with die three 
problems that concern most Spaniards; unem- 
ployment. Basque terrorism and government cor- 
ruption. 

The Popular Par^ is die heir to the old rightist 
Popular Alliance, founded by Manuel 
Iribame, minister of information for Ranco, who 
is now i^esidem of die Galician autonomous 
r^on. Withtbecbangeofnamecamea^an^of 
dimdon. As a stiicdy rightist party, the Populv 
Alliance had never won more than one-quaiter of 
the vote. As a center-right group, the Popular 
E^r^ won European elections in 1994 and mu- 
nicipal and r^ooal elections last year. Polls 
this month indicate diat h now has die support of 
more than 40 percent of the electorate. 


The fact that the left is split ^ a bitter feud 
between the Socialists and the Cmnmunist-led 
United Left puts Mr. Gmzdiez in a relatively 
weak position. 

AlTOugh Mr. Aznar said that there is less of a 
threat fitsm extreme right than from the 
radical left in Spun, Mr. Gonzalez stated in a 
television interview, “There is still an extreme 
r^L It is hidden behind the Ptmular Party. 
'Tbu’s why it doesn't spell out its pfatEbiin.' ’ 

Even ifdie Popular raiy has sou^tvotes on a 
centrist the Socialists say that it is prooe 

to manipulation by conservative ideolo^cal, fin- 
ancial and reli^ous lobbies. Mr. Gtmzdlez 
warned of “a masave return of the ^us," 
referring to Opus Dei, a conservative and 
do minantl y lay Roman Cadiolic ozi^uiizatioa 
dim was politicly and financially powerf u l dur- 
mg the latter years of the Franco rnfrne. 

A spokesman for Opus Dei said itnas no closer 
links with die Pt^mlar Party . dian widi any odur 
groiq>. The oiganizatioo says the political znvolve- 
ment of members is a matter of personal choice. 


The Popular Party is essentially a broad co- 
alition that ranges frcxn die Christian Pem yrati c 
Center to the i^cal right, including tormerj^ 
Franco ministers like Mr. Raga but also a new*^ 
ffineration of young siq^xnters who find die 
Socialists gray and corrupt. 

The pai^ bas played on a desire for 


moral »"*h nriiy of the Socialists. But it hu been 
vague ^lout its policies few deal in g with tbe 
country’s economic problems. 

Spaniards have no clear idea of what kmd of 
government they be voting for if they elect 
die Popular Party. 

Mr. Aznar stUl has not armounoed whom he 

win include id his esUnet. altiiough he s^ in die 

interview that he has the names of his future 
ministers in his bead. 

The Tnagagine Temag Pare el Debate, in an 
editioi d?!**^**^ to the li^t in Spain, said Mr. 
Aznar would have to “sipiare die circle" fo 
reconcile. aU the various influeooBs within his 
party. 


Gorbachev Fights the Odds 

He Seeks Comeback as Head of Democrats 


By Lee Hockstader 

Washington Post Service 

MOSCOW — Mikhail S. 
Gorbachev dedans! Friday 
feat be would run for the Rus- 
sian pFesidency, insi.«ing he 
could win as Ae leader of a 
democratic coalition despite 
staggering evidence to die 
contrary. 

The former Soviet leader 
had toyed publicly with the 
idea of a comeback since at 
least niid-lS193, so his an- 
nouncement came as no sur- 
prise. It had adl die impact on 
the local political scene of a 
snowflake landii^ latnly on 
Red Square. 

Pbihaps mindful of Mr. 
Gorbachev's popularity rat- 
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ings in the polls of less than 1 
percent, Izvestia, tbe capital’s 
leading newsp^ier, i^oied 
the announcement altogeth- 
er. 

At a news conference, Mr. 
Gorbachev, who is celebrat- 
ing his 65tfa birthday Sat- 
in^y, bitterly dismissed his 
low public profile, asserting, 
as he has in the past, diat it 
was part of a i^vemment- 
controUed plot His real siq>- 
port, he says, is far greater. 

He called on all draocratic 
forces in Russia to unite in a 
broad coalition, declared 
himself ready to lead it and 
warned of the consequences 
of a "felse choice’' between 
the government of President 
Boris N. Yeltsin aiKi the 
Communists, both of which 
he heaped with criticism. 

"What they are offering is 
not a democratic future for 
Russia,” he said. "That is 
why we must unite." 

Asked if he planned to run 
even if no such coalition re- 
coded to his call, Mr. 
Gorbachev replied, "Yes, I 
will.” 

He then went on to explain 
that he was not formally de- 
claring his candidacy for 
president, even diough he bad 
already said that " in my heart 
I am prepared for tbaL" 

It is highly unlikely that any 
prominent politician will uin 
Mr. Gorbachev in a coaUtion, 
much less one that the fomier 
Soviet leader would lead. 

Mr. Gorbachev said that 
Grigori A. Yavlinsky, a lib- 
eral economist who is run- 
ning for president, might be a 
potential ally. 

But a spokesman for Mr. 
Yavlinsky mentioned Mr. 
Gorbachev's poll ratings and 
dismissed his coalition pro- 


posal as "not very realist- 
ic.” 

Still vigorous, self-confid- 
ent and much healthier than 
his contemporary Mr. 
Yeltsin, Mr. Gorbachev can 
barely contain his firustration 
at havmg been reduced to a 
has-been in a society that is 
changing at breakneck 
speed. 

He seems incapable of un- 
derstanding the depth of his 
unpopulanty at home, where 
some people, especi^y the 
elderly, blame him for the 
collapse of their beloved So- 
viet Union, while others re- 
member him as a voluble, 
slightly creaky old-timer who 
never really gave up cm com- 
munism. 



lariii Af 


A supporter of Mikhail S. Gorbachev seeldng signatures ou his baflot petition in Moscow on Friday. 
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3inEU Expel Zairians 

PARIS — France, Germany and the Neth- 
eriands have expelled a group of 65 ille^ 
immigrants to Zaire, Paris said Friday. 

A charter plane arrived in Kinshasa on 
FrUtey carrying 42 Zairians from France, 13 
from Germany and 1 0 from the Netherlands, a 
French Interior Ministry statement said. It was 
the third mass expulsion of illegal immigiwts 
by Paris and its Europemi Union partners since 
President Jacques Chirac took office last May. 
and the 14th since then by France alone. 

Immigratioa is an espeaally sensitive issue 
in France, where 11.8 percent of the work 
force lades a job. Offidals say there are 4 
million immig^ts living legaUy in France, 
and 1 ralllim living illegally. iReuiersl 

Bonn’s Anti-Pacifist Bill 

BONN — Germany's governing coalition 
approved a draft bill on Friday that would 
punish pacifists who taunt the army under tbe number of thefts 


same catego^ of law as spies aiKl saboteurs. 

The coalition's legal experts approved 
Justice Minister Edzaid Schmith-Jortzig's 
proposal to ame^ the "Defense of tiie Na- 
tion” chapter of the peiud code. Under the 
change, those who insult the army could be 
fined or jailed for up to three years. 

The bill is a response to an outcry by 
conservative critics of a series of court de- 
cisions endorsing the right of anti-war pro- 
testers to use tbe slogan “Soldiers Are Mur- 
derers,” coined in the 1920s by the left-wing 
satirist Kurt Tucholsky. (Reuters) 

Swiss Crime Rate Drops 

BERN — Crime in Switzerland fail die low- 
est rate last year since record-keeping started in 
1982, although there was an increase in violent 
offenses, including rs^. in what is regarded as 
(Hie of the world’s safest countries. 

The police said diat the number of reported 
crimind acts fell by 13JXX), to 305,000, in 
1995, largely because of a big drop in die 
■ofthef 


The statistics included drug offenses, in 
which about 42,000 people were involvetL 
Switzerland has one of Eirope’s highest rates 
of drug addi^on, and tiiere were 361 deaths 
due to drug abuse last year. The number of 
rapes rose by 10 percent, to 300. (AP) 

Irish Divorce in Docket 

DUBLIN -— The Irish Supreme Court said 
Riday that it will review die validity of a 
referendum that legalized divorce. 

Des Hanafin, tbe leader of the Anti-Divoice 
Campaign that was on tbe losing side in 
Novem^, was granted permissirm to aroeaL 
He contaids that about :^00,000 ($800,000) 
spent by the govenunent on advertisements 
promoting a "yes’ ’ vote unlawfully swung tiie 
outcome. 

The Siqneme Court had ruled those ads 
illegal the week before the rehnendum, and 
tbe govenunent swkcjied to neutral "be sure 
to vote" messages. Proponents of legalized 
divorce won by a slim nmgin of 9,1 18 votes 
out of more than 1.6 miUicm cast (AP) 


Monarchy 
Becoming a 
Royal Pain 
To Diana 


Return' 

LONDON — The juincess aS 
Wales, ftuious about wran^ing 
over the terms of her impending 
dtyorce from Piiiioe Chaiies, ac- 
cused the mocarchy Friday of play- 



tlMty wanted and they 
satisfied,*’ Diana told the Daily 
htefl. "I did not want tiiis divorce 
but Xhave agreed toxL Now they are 
pl^ring Ptog-Boog with me." 

The opening of le^ negoti- 
ations foQowiog Diana’s reluctant 
agreement We&esday to divorce 
the heir to tbe tiuone has broaght to 
the surface tiie animosity between 
Diana and what she calls her "en- 
emies" in tiie royal faousdiold. 

The latest war of words between 
the 34-year-<rid princtess and die 
royal bousdidd over the title "Her 
R^al Highness" was tantamount to 
accusing her of lying, Diana said. 

Diana said she gave up the tide 
under pressure frem Qu^ Eliza- 
betfa n and Prince Charles as a 
pTMtonditkm to divorce negofti- 
ations. But Buckingfaam Palace 
said "It’s her det^oft" 

Relations between die feuding 
ooqile have (leteriosated to an extent 
that the cpieen issued a statement 
uifflig those involved to keep c alm, 
Dizm’s lawyer had dueatened to 
break off negotiatiems if the royal 
family did not honor agreements 
Diana said she made with Charies 
before armouDcing foat she had 
agreed to a divorce. 

“If we eaxmot rely on agie^ 
meats that have beea made, it 
would be unwise to ctmtinoe ne- 
gotiations," the lawyer, An- 
choiiy Julius. 


RELIGIOUS SERVICES 


AMSIfRDAM 

CROSSROADS INTERNATIONAL 
CHURCH Interdenomlnationgl & 
EvangeU Sintav Servica IGtOO ajtl & 
11:30 a.m7 Kids Weteome. Oe 
CuwfBtiaat 3, S. Amstaidam Mo. 020- 
641 8B12ar 0206451 653. 

DUBUN 

errv GATES INTI FELLOWSHIP 
Experiencing (^rlstanity for the 90's 
2 Hajgh Tenace, Dun Laogheire (01) 
26057 47 

FRANa/TOULOUSE 
HOPE INTERNATIONAL CHURCH 
H. 4, bl de Pt]^ Cdoinier. 


Sunday service. 6:30 p.m.Tel.: 
6224S1.1& 

FRENCH RMERA/CdTE D’AZUR 

NICE: Holy Trinity. (Anglican/ 


Holy Trlni 
li^ 11 njedel 

srist at 1 1 ajn.; WnnliHnyi as on 

noice txaid. VB4CE StHuc^ ava de 
b niJiatinco: Suidiy BidBrist at 8 aja 
Confect Fbtar Ken Lins S3 87 1 8 ea 

KIEV 

WTBWATIONAL CHHBTIAN ASSEMB LY 

MUNICH 

INTERNATIONAL COMMUNITY 
CHURCH. Evsnefcal BUe BeSsvIno, 
services h Engisn 43) pm 
ErhubSTSlr. 10 (U2 Thereslenetr.) 
8906617. 


PARIS and SUBURBS 
EMMANUEL BAPTIST CHURCH. 56 
Rue des Bone-Raws, FfejeSMahneison. 
An Evangelical chureh tor the Engish 
speaking community located In the 
western suburbs.S.S. 9:45; Worship; 
10:45. Chddren's Church and Nursery. 
Youth minisMes Rev. ScoB Steer Maa 
Caii 47.51.29.63 or 47.49.15.29 lor 
s Su iii ia lKin 

HOPE INTERNATIONAL CHURCH 
How Onon al Pare-MMiense. 8 bd. da 
Neuiiiy. The Christian 6 Missionary 
Alliance. Sundays 9:30 a.m. WOrMp 
service in English. Sunday school tor 


tfvMren. Bible study - Pimer greitos 
I • DsdfKsr^ - M a nage and 


Family counsoBna RelT DouoS^iBer, 
Pastor. Tel.: 43.^.04.06. Metro 1 to 
Esplanade la OatensK Scab Estswade. 
Ai surface fenW. turn men fiiat ieR 
toward UAP bldg. Ad( aiOiion How. 

SAINT JOSEPH'S CHURCH (Roman 
Cathofc). Messes; Swiday: 9:45 & 11:00 
am. 12;l5a6^0Jn.;SBlLR^1lfiO 
am. & 630 pm; Monday to Fray: ftX 
ajR SO. avenue Koche, Paris adt. Tel.: 
42.272866 Metro; Chtoles de GatSe - 
Etole. 

ST. MfCHABL'S CHURCH (evengsicsl 


75006. TeL 47.42.7066 


TOKYO 

ST. PAUL MTERNAnOKAL UtneUtfi 
CHURCH, near Mabashi Sto. Tel ; 3261- 
3740 WOnVto Servee: 9:30 am Suideys. 

USA 


If you weufel Be a fcee Bble come by iiW( 
Qiaase eonea L'EGUSE de CHRIST. P.O 
Boi Sl3t Stouiton, Mara 47881 USA 


ZURIOI-SWirZERLAND 

BimJSHSPEAKMG CATHOUC HS- 
SION; SL Anton Chuich, Mnanrastraea 
63, near Kretqttz. Servioee conducted 
to EngMi. SiMiday Maas &30 am 6 
1 1 GO am Sereoas neld in tie oypt at SL 
Anton ChuOi 


BONN/KOIN 

IBCL CW BOmMOLN, Ftoeiieu Sliasse 
9, Kfito. Warship IdO pm CeMn HoguA 
Paslor.TeL {02239 47021. 


THE mSCOPAL CHURCHES 
OF EUROPE (Ang^m) 


(^isoopal/Anglicani 
Convnjrian9& 11 aJn 


3MqueMlee.Tet;4ae9550l I 

OatEVA 

MriMANUB. CHURCH, 1 si 6 3rd Swi. 
10 am Eucharist aid & 48) Stn Montog 
Prayer. 3 rue de Montnuc, 1201 Geneva, 
SwtZBitand. TeL 41/22 832 60 78. 

MUNICH 

THE CHURCH OF THE ASCENSION, 
Sun. 11:45 a.m. Holy Eucharist and 
Smday School, hbasery Care ptowded. 
Seybethstrasse 4, 81545 Munich 
(rt ri aetaig), Gemeny. TaL 4869 64 81 
85. 

ROME 

ST. PAIA.'S WtTHril-THBWAU& Swv 
8:30amHaNEu(tBrfsiF1tol; 1030 am 
Choral Eucfiarist Rite II; 10:30 a.m. 
ChutA Schod tor chicten 6 Nursery cate 
prewlded; 1 pm. SpanWi EuchwW. Via 
'58. 00184 Rome. TeL: 396 488 
oraae 474 3569. 

BRUSmS/WATERLOO 

ALL SAINTS' CHURCH, la Swi. 9 & 
1 1:15 am Ho^ BxSarist wlh GhfefevA 
Chapel a 1 1:ll At other Sindeya 1 1:15 
am Holy Euchatw and Sin^ StfiooL 
563 ChaussSe de Louvain, Ohain, 
Beigua Tel 392 3B46S56. 

WIESBADB4 

T>C OAJRCH OF ST. AUGUSntC OF 
CANTERBURV. Sun. 10 am. FamlN 
Eucharia. Frankfurter Sirasse 3, 
Wiesbaden, Germany. Tel.: 
49611806574. 


BREMEN 


EUROPEAN 

BAPTIST CONVENTION 


PARIS and SUBURBS 

TIC AMBVCMN CATHSiRAL OF THE 
HOLY TRNTY, SuL 9 6 11 am. 10:45 
a.m. Sunday S^ool tor diOdren and 
Nursery care. Third Sunday 5 p.m. 
Evensong, 23, avenue George V. 
Paris TSOCi. TeL 391 4720 17 g2.Mabe: 
George V or Ahto febtoeaa 

FLORBUCE 

ST. JAKE? CHURCH Sin 9 am FBb I 
& 11 am Rfea II. Via EemeRlo Rucalal 9, 
50123, Florence, Bely. TN; 3965 29 44 
17, 

FRANKFURT 

CHURCH OF CHRIST THE KING 
Sun. Holy 
am Suiday Schod 
and Ninety 10H5 am Sabesnen Rtoz 
SL 22, FtarMSL Germatw, U1, 2, 
15501 M 


Hohentohestrasse HemiatiMose-Str, 
(aroiaid the comer from the B^lbl) 
suiday ware^Tin, Pastor Steve Sigh, 
TfeL 04791-1^. 

BUCHAREST 


NICE -FRANCE 

LB.C. 13 rue Vemiar, Engish ser^, 
Suiday mnlng 1800, pastor Ray Mer - 
TeL (003) 320 Ste 

PRA6IM 

meets at INTERNATIONAL BAPTIST FEL- 
LOWSIflP meets at the Czech Bapliat 
Chuich Vtootvadsla a 68. Prague 3. At 
mein Stop Juinz Podebad Stray am 
1 1:00 Pastor AI major. Tel.; (02) 
7974. 


1311 


WATERLOO 


LB.C.. Strada Papa Rusu 22. 3.-QQ pm 
Cortaci Pastor Mhe Kemper, TaL 312 3885 

BUDAPEST 

LB.C., meets in Morics Zsigmond 
Gimnazium, Torokvesz ut 46-54, 
Swtoaya. 10A> Coflee FsiowsNp, 1030 
Woalib:TdaBusiibDmBaitr — ^ 
Otier meetrns. cal ^sior Bob : 
TfeL2S0683Z 

BULGARIA 

LB.&. WbiU Trade Cantor. 35. DiWien 
Tzankov Blvd. Worship 11:00. James 
OiAb, Pastor. TfeL 689 885 

COLE/HANNOVER 

LBlC, vitodmden Sbasee 45. Cele 1300 
Wdshto 1400 BUa Sbxly. Pstor James 
WIsea Al (05141) 46415 

FRANKFURT 

INTERNATIONAL CHRISTUN FELp 
LOWSW.S odenerstr. 11-15 63150 Bad 
Homburg. A trtendiy. Chrlst<centerad, 
church serving the English-speaking 
community. Sunday Worship, S.S. 6 
Nmeor 0945 W ockda y Gnus. Rasnr 
M.P. Levey. CM 0617362725 

92. 
a/n. 
M. pastor. 


WATERLOO BAPTIST FBADWSMP 
Worship 1400 ai Swedish Church, 
Chaussae de Charl^ 2 across from 
MeOonelda TeL 085 225075 

ZURICH - SWnZERLAND 

LB.C of Zurich. Ghetotrasse 31, 8803 
RuscfiBton, Worship Services Sunday 
mommgs 1030. TeL 1-4810015 


ASSOC OF INTL 
CHURCHES 


RERUN 

AMERICAN CHURCH M BBEJN, cor. 
of Ctay Alee & Petodansr Sfen S.S. 930 
am, Wa^ 1 1 am TeL 0306132021 . 

COPBWAGEN 

INTERNATIONAL CHURCH of 
Cope nha gsa 27 Farvetgade. Vartov, near 
RMua. Sjcly 10:15 & Wo^ 1130. TdJ 
31624785 


TeL 069649559. 


HOLLAND 

TRNTY tfTERNATIONAL tovaes you to 
a Christ centered, loving feUowship. 
Worship Services 9i» am. and 10U30 
am. wNh nursery Btoemcatmnaan 54, 
WfeBGensr 070-517-8024. 

KIEV 

LBD.En$8shLnguageSetvKa 1030 at 
3-a Tolsnga Sir. (Metro ssna). Pastor 
BuddyBeman. pK 2896148. 

LISBON 


FRANIWRT 

TRINITY LUTHERAN CHURCH. 
kRiekxnen Atee 54 (Across from Buger 
Hoqritaq, WorMn 1 1 am. wCW care. 
TeL 8)69) 589478 or 512S5Z 

GENEVA 

EV. LUTHERAN CHURCH of Geneva. 
20 rue VMaee. Stray wotshto 930. n 

German 11 -.00 in En^sh. Tel: (0^) 
310L5065 

JERUSALEM 

WnSRAN CHURCH of tie ftodeener. 
Old Oty, MivsBn Rd. EnglMi woVrip Sui. 
9 am AI am weboma TeL (02) 281-049. 

UJZERN 

^^inSTUamCHE, Mwaggaiasse 15 
1 1:00 am. Morning worshto wrih Hrriy 
Eucharlsi. All are welcome. Contact; 
TeL 041-22 1367. 

PARIS 


l.aa second Ftoor of Third Baptist fJSf!'®- 

Chuch. Fha Pipe Fbktue 35 KMX) ue 65. Quai tfOraay, 

tSlSiM^M^ Pastor larry Ftesa 


Paris 7. Bus 63 at doer, Metro Atma- 
Merceeu or hwaidas. 


BERUN 

LB.C.. BERLIN. Roihenburg Sir. 13, 


MOSCOW 

1B.C Meesng 1 100: Mno BiMig 
iS DruzDruzhnAovakaya UL 5th Hoar. 
Hal 5 Mwro StoMn Barmachaya Pastor 
Don DeeL TM: 1095) 971 K55 

MUNICH 

I.B.C. Holzatr. 9 English Language 
Services. Bate study 15:45. Worshfe) 
Service 17d0. ftetcra phone: (OBto 690 
8584. !«««>» 


VlEra*IA 

VIENNA COMMUNrTY CHURCH. 
Sunc^ worship n Enj^ 11:30 AM.. 
Simday sctaol. ruseiy, iHB iiiaiio nN . afl 
dsnormaons wotcaiw. Dorolheeimase 
laviemal. 

ZURICH 

INTERNATIONAL PROTESTANT 
CHURCH English speakng, worship 
service, Sunday Si^ool A Nursery, 
Suidays ll30ajiu SchanzengaeseZS 
T6l;t01|362SS2& 


123 Die as Peru Jet Crashes in Flames 


The Associated Press 

LIMA — A Peruvian cornmercial jet 
that sqip^ntly caught fire in fli^t 
crashed into a mountain canyon in the 
Andes five miles from its d^tination, 
killing all 123 people on board. 

Rescue crews were delayed making it 
to the site of Thursday night's crash. 
They carried lanterns through fog smd 
daii^ss to bem removing bodies, ra- 
dio station Radioprogranuts said. 

Tbe Faucett Airlines flight had 40 
international passengers. The airline 
said 33 Chileans, two Canadians, two 
Belgians, two Bolivians and a Bra^ao 
were on board. The other 77 passengers 
and six crew members were Peruvian, 


die Lima-based carrier said. The Boeing 
737 crashed five miles frmn Arequipa, 
its destination. 

The crew of an Aeroperu commercial 
flig^ diat flew near the Faucett jet spot- 
ted it flying "completely in flames," a 
Lima aiipat official said 

Hie jet left Lima at 7: 10 P.M. and was 
due to complete the 46S-inile fli ght at 
8;1S PM., a spokesman for die airline 
said in Liina. 

The crew was last beard from at 8:10 
PM., and “everything was normaU" he 
said 

Shortly afterward people nearby said 
they heard the plane explode on inqiact 
in the canyon. Most of the passengers 


were burned news rqxnts said 
While the weadier was fo ggy at die 
time of the flight, Oaat had not caused 
problems for oteer flights taking off and 
landiiig at Aiequ^ news lerorts said 
The police corxfcmed off die area to 
Ireep b^ dKnisaods of onlookers who 
bad walked the arid terrain from Are- 
quipa. No bodies would be removed 
until later Riday, rescue worirers said <xi 


ft vhs die second deadly plane crash 
in South America in as many Dxndis. On 
Dec. 20. 160 people died when an Amer- 
ican Aidines Boeing 757 fiom Miami 
crashed near Cali, Colonbia — the 
deadliest airiine accident of 1995. 


TRAVEL UPDATE 


Instruments at Issue 

In Crash Killing 189 Cabm Cretos to strike Air France 


By Don Phillips 

Washington Post Senice 


WASHINGTON — The 
crew of a Turkish airliner di^ 
crashed Feb. 6 off the coast of 
the Dominican RqTublic, 
killing 189 people, allowed 
the plane 's airspeed to drop so 
low that the plane st^ed and 
went into an 84-second dive 
imo the Atlantic Ocean, ac- 
cording to an initial report 

The report Thuraday, based 
on a ineuniinaiy reading of 
on-bo^ recorders recovered 
Wednesday, said that cockpit 
instruments told the crew that 
the Boeing 757’s airspeed as 
it climbed ahev takeoff was 
more than sufficient — 335 
knots, or about 370 miles an 
hour. 

But investigators dis- 
covered that ground radar and 
other sources had “indicated 
a much lower airspeed.” 

'Die one-page report re- 
leased by the National Truu- 
portation Safety Board in 
concert with D^inican au- 
diorities, offered no rea.son 
for the discrepancy between 
the cockpit instrumeni read- 
ings and the plane's actual 
airspeed. 

But the circum.staiK;es rai.se 


the possibility duu an external 
airspeed sensor malfunc- 

tiOQ^. 

There were indicatitxis that 
diepilots of the chartered air- 
craft knew before takeoff diat 
they had problems with their 
air^ieed indicators but elec- 
ted to continue. 

The rqxHt said that “diere 
were discussions about air- 
speed indicators early during 
the takeoff ground run and 
again aftertakroff,” aldiough 
it offered no details as to what 
was said. 

According to sources close 
to the invescigarion, however, 
the cockpit cuscussion began 
when the fli^t crew noticed 
that the captain’s airspeed in- 
dicator was registering lower 
than the co-pilot's; foen. as 
die aircraft gained altitude, 
the airspeed reading on the 
captain's panel climbed 
above the level of the co-pi- 
lot's. 

When the two indicators 
disagree, tbe pilots are sup- 
posed lo activate a third to 
clarify the reading, but it was 
not known if they did so in 
this ca.se. 

The insufficient airspeed 
became apparent minutes 
after takeoff. 


PARIS — A union rqneseoting cabin crews at Air France 
will conduct a one-d^ strike Mmi^, forcing eanrellarin n of 
23 of the carrier’s flails in. Europe, die airline sa i d Frittey. 

The flights repiesem 5 percent of Air France's total w ithin 
Europe, Iw no services outside of Europe be affected, a 
spokesman said. 

The union is protesting cuts in starting w^ges proposed by 
the airline as part of a plan to improve productivity and cut 
losses. 

888: The New Toll-Free Number 

NEW YORK (AP) — Just montiis from nnming out of 800 
numbers, phone companies in die United States n p e ned a new 
area code for toll-free calling Friday — 888. 

About 42,000 businesses and individuals were expected to 
begin accepting calls over their new numbers. Calls to 888 
numbers. Just like 800 numbers, will be charged to the 
recipient not die caller. 

888 is one of 1 2 new area codes scheduled to begin 
operating in North Aoterioi diis year. 

Also Friday, Puerto Ricojot its own ai«a code, 787, setting 

It apart from the rest of the Caribbean, which has 809. But as 
is standard w^n lepiacemem area codes are put into effect, 
the old one will continue to work for several months. 

t7-S. Whives Visas for Argentines 

BUENOS AIRES (Reuters) — ^The United States will ab- 
olish visa reqiuremems later diis year ftir Aigeotines malting 
short-term visits, a privilege never before granted to a Latin 
American nation. 

Secretary of State Warren M. Christ^dter said the decision 
had been based on what he called the "level of fidelity" of 
Argentines — iqiparenily meaning how many of diem hod 
stuck to the time limiLs specified in their visas. 
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ti^ caf&i^SmeaTs as the Querulous Republicans Debate 



.^^UajBIA. SquA Cttoiina — i 

earned by a season of bwaL 
SSSkTSJf^’'^ advertisaiieius, ifae 

peSdentiaJ candidates wwfiro^ 
“ 4 dcbate-'diat ofiem soonded 
° ^P» a banddm shonCms 

rJiSSf^ annique format deagoBd by a Soudt 

JS^* flw candiSttes ^ 
ra^dto watch and comment on Adr m 
nes^rea^aBd^bodycameciwiin?^^ ■ 

Stew 

Pote ^flte Jong of neeaiive advenisni&» 
^ to be considered 

e campaigning.. 

that Mr. Afexandte 
nMJoedtojjl^ BoySc^iqtinNewHanqh 
T attad^hna in the Soufli. 

Patnei J. Budia^ a fo n a te ‘While Hbose 
'toiter, said Mh ''Dote*s. boannieicfads' 
diowed “the y^i<% and .toUowsess” of dm 
seoabx^ scaiiq)^gQ. 

- The angy exchanges domifia/M <>w» 


wfakfa cnie. jutf two. (faQra bef<»e die crucial 
ptinteiy here Satuda^ in a state diat led die 
ReplAMt»rrealtgnment-ifi the Swiih 

: .But die encounter ala> was punctuated 
discQssiMis about iote and fade, taxes and cut- 
tmg govemmcBi, an iniens^ posooal quesdoa 
ab^ and.abo^oa dnt caused Mr. Dole to 

stombfe CD an issue dot has 
oanaid him repeated protdans in 
-the can^t^ and.bbt-butoD 
Sondiem issues lilte the males- 
. 0 ^ poilu^ of the Citartel mil- 
i!^acadeiQy.aDd^CoDfed- 
ente flag ^ flies over the state 
cagtolJi^ . ' . - 
Rie ■ dbbtee hi^di^hted tbe 
pebmial -animb^ has -de- 
veloped aoMmg me canchdaass. Late in tbe de- 
bate, Mr. FubeSf.a.^weal^ puUuher, and Mr. 
Alexffider colEdbd over a renbes ad dnt claims 
Mr. Alestandtf xaisedtaztt to hBl«>nnft the bod^ 
in.Tennessee and collected $295,000 firtan a law 
film diat lobbies dte fedteal govennneiDt wfe^ 



**Stie^ hayen’t learned a single thing in 

vdmte campaign" said Mr. Alexander, who 
called 


“The native ads come ngbt ont ctf your 
mouth." he continued. "You know teat’s not 
true." ' 

Fwbes defended tee ad. saying it was 
Mcfaantable" because it did not mention any of 
Mr. Alexander’s **cq^ b wrinftM A»ai* ypy j^g 
governor." 

Mr. Alexander exploded. "Yon should go 
pnedee your dirty business on a lace for tee 
sdiool board before you try for the ptesideney of 

tee United States of America," he «*«h , coo- 
dnxiiz^ a moment latm: "My ettzics have never 
been qaesdoned. never been quesrioned. You 
come into this campaign never havin g ntnfinr any 
flfpegand start amearing ftrth SineflP" C 

smearing tee other candidates and teat's ab- 
solutely wreng." 

Mr. Forbes relied: **You filibuster, but how 
didyoutuni$l into $620,000?" He was referring 
to a business deal in which Mr. Alexander au 
others paid $1 for an c^itioin to bi^ a Tennessee 
newspaper, and teen znade a windfall vteen tee 
Gamkc chain bou^t out tee (^on so it could 
pnrrhgBe tfaep^ier. 

Mr. Buchanan, seeking to tap tee deq) vein 

conservatism teat runs termi^hout thi« regioo, 
eqiecialiy in an overwhelmingly white Repub- 


lican primaiy contest, has ofien talked about his 
anoesmrs in tee Confederacy and Thursday did 
his best to play tee Soutbem card throu^ut the 
debate. 

Defending tee flying of tbe Confederate flag, 
Mr. Buchanan said: “The Confederate battle flag 
is. to me. a symbol of defiance, courage, bravery 
in tbe fan cc overwhelming odds, and 1 believe 
teatevmyonesbmild stand for their berit^e. 
My frirads, there is room m America for tee 
fi^btiire song of tee civil-rights movement. ’We 
Shall Ovmnoe.* There's got to be some room 
for ‘Dixie* as welL" 

Mr. Forbes Mr.^le said, 

“Pm running for |xesidcnL I don’t know whu 
teese oteer guys are nizming for." And in teis 
where support fex- the military is high, 
DSc pointedly noted tear he is tbe otJy cand i date 
to have served in unifexm in wartzme. 

Dole initu^ appeared lo be making a 
iziajor chanp in his ab^ozz stand when he was 
ask^ by Smidra Myrick of Ccduml^ “If I am 
tffutaily rmed a vicious criiziinal would you 
(qipose a mk trimester abortimi. knowing teiu a 
coi^iuied pregEiancy would cause me mental and 
emotiooal anguisb?*’ 


“Yes, I would. I'm opposed to abortion." Mr. 
Dole said, in apparent violadoo of his own stand 
in support of excepdons for women who are 
viedms of rape or incest. 

A few minutes later, Mr. Dole, in answer to 
another, unrelated question, sought to correct 
hhn^lf, saying. “I only taught we had 10 
seconds for the last question. Let me suggest that 
1 wtxdd suppon excepdons for ispe, incest, life of 
tee mother.” 

But teen he left the audience crnifosed once 

again when he added, ‘ T would do pretQr much as 

Pat Buchiuian indicates." 

Mr. Buchanan had said he would recommend 
the death penalty for violent rapists, but also mid, 
in effect, teat a rzqzed woman should be required 
to bring tee child to term because “your unborn 
child is innocent. ’ ' Mr. Dole later said he did not 
understand the original question and was le- 
ferring to Mr. Buchanan’s comments about 
provimng counseling to tbe rape victim. 

Mr. Fmbes >vas the only candidate to describe 
ab^on for a raped woman as a “ri^t," wluie 
Mr. Alexander, who contended that abortion 
shz^d te left up to tee stales, told Ms. Myrick 
that if * T were making a dedsitn, the decision in 
the case of rspe would be yours.’’ 


® I ^IXS. Halts AMto Saying Drug Fight Lags 
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csHvew^'ChraiirnwnitMte 
WASHINGTON ^ PieddeDt Bin 
Qintan onfeii^ a cutoff of mort'lT.S. 
ecooexme assistance to nni ? 

Friday after cobdodmg teai tee an- 

Am m J ^ L ’ 


fuQywite US. auti-diug efforts: 

Memco was. found to be folly oo- 
tjperating with the United States aa 
(hng issues, even fitough some'-df: ' 
fidals logQ^ teat MnoM's pisfor- 

mang^ hari inaHaqnw^f . 

Mr. Clinton tfae deomra^ 

after a 'butter inter^ency - 

whid] some warned .fiiat .. 


Bu^.a-mep agdnst Coionbia could 
Jeopqi^^ counternarcotics epoper- 
ariofi wur that country. 

TbetfeciddD was a znajor tdow fix 
ColOg^t. It lequhes tee United 
State immedmtefy to end most as- 
'fistttic&iBPdto wmdiDld siqipoct for 
; loansfitei the InteoialioDal Mcmecazy 
fimdapd oteer zzmltilaierdbmfcs. an 
'as^imif wcietaiy of slate. Rtibert S. 
jipejbadi saM at a iteK c(mfistmic& 

.... Tile .. Qdombiffl •. goveniiiient 
sfici^ criticized tee UJ. decision. 
Ftxmgn'hfimster Rodrigo Panto as- 
wfattt be called "nuacoe^xahle * ' 


in Cokxnlna’s internal af- 
feus and said bus ^jvezxmieat “re- 
jects" the move. 

He said tbe dedsioa teowed teat 
Washington’s ammal review of tee 
global straggle against drugs is based 
.mexe oqpolitics dzaniesolts.- 

Mr. Gmbaid, who runs tiie State 
Departme o t's coonttniazcotics bix- 
ean. said tiiere had been some pro- 
grem by tile Odombian government 
m darting down on teng gangs, 
including the anest of six lea&is of 
tile Cali caxteL 

But he noted tiiai "those leaders 


cratinue to run tiieir i 
Mr. Gelbard added thm, in a change 
fimn last year, hfr. Clinton had cer- 
tified Peru and Boli^^a as fully co- 
operating with anti-drag effects. Mr. 
C^ton also ruled tM* Butma, Afeh- 
amstan, Burma, ban. Nigeria and Syr- 
ia wme not cooperating adequately k 
tile anti-drag eraact. 

AH had lecdved a wwiiiar finding 
last year. The efibres of LdMOon, 
j^r^uay and Rdtistan were found 
wanting but they were exenqmx^ 
from aid cutofis tor national secmiiy 
reasons. (AP, Reuters, AFP) 


: fax's)-;:; i 
tftmei ww.i'- 
ihtili.-fVBKr'.- .r-: ’j» 
IsPkcr • r r ‘x 

tag- rhrvi hv: 

iJleaK. CiKr' S‘:5 

Aair.i’ *>MT 
vjv r:Ai 

tr frj'j: 
z-.rg. ' 

i -'Or® 
vr i V- ‘ 

[Kfci 


■’ •; 1 . 'Y » irV- ‘ 



A fire ill Manbattatt’s ^lipent district iMtn^ht out more tii^ 200 firemen. 


Away Ffom Politic 

• engnlfed a Mateaftas c^ce buildr 

ing. batting rudi-hoar ttaSc, slowing site- 
ways md sendmg up a idnme of smote 
viohie 25 mzles 

ir i g, k lb* fiitwMit djsteict south of Hmes 
Square, was believed to have been enW 
wfami tile fire was reposted. (AP) 



Air Siaiioo at Hamilton, Geotgia, ci^w 

in a wooW area, he said. . (AP) 


• An appeals court granted T. Lee BaOey 
a tezzqxxaiy r^rieye .m. Ocala, Georgia, 
hoite. before he was to report to a fedoal 
prison fca failing to turn over ntilUmis in 
cate and Slock frmn a drug-dealer cUeaL A 
teaxing win be held Tuesday. (AP) 

• A man who dodsed execution 13 times 
in his 14 years on deaih row was execu te d 
by mjecnop in Angola. Louisiana, fix 
wning an ddedy man diCTg a 1979 rob- 
bery. Antonio Junes. 42, who waitedlmger 
fix ^ executitm tira any other jaisoner 
still CD tee state's deatii row, was sentenced 
m tee in 1982 fix miudering Henry Silver, 
70, on New Year's Day in New Qr- 

(AP) 


A Clash Off Cuba 
Is Called Unlikely 



ladnstcy Is CajoM Adopting Rating Poli^ 


By Lawrie hfiffini / 
NewTertTSoKsSanee' ■ • 

WASHINGTON — Sel- 
dom have so many peopk. 
who have- so mum. direct 
r over zdiat' Americans' 
cn teeir trieyisioa 



O' in one roan. ^ 

agreed on one ptteoy. - 

3 he policy is to deveit^ a 

piting e sySUSR fOS tdCVfflOO 

^ins that View- 

eis an indicaDflD 

not salable ftff 

ttmi ui aar. leacisn 


JIC 

^^^^aiBdly described ti»^ 

ti^MvauBtaV. 

ki(* fojm togiaiaw*^ 

whose 

casts "MAo* S 

Oriiz. pzesi^j^^^ 

nev Co., to 

^pViacofD, whose MTV net- 


broadcasts “Bmvis and 
Botteead," 30 tqpexecqtives 
of tee' mma broadcast and 

cabte aetwosdcstroim^ to tee 

House to tell Piesideat 
Bll! Caintoa. tiiat fiiey had 
agreed it was time to ^ 
-inoce .infbnnatiai. 
teout trievirioB progtams. 

But th^ disagr^ oii 
vAugAsa tte' new system 

_ newsanaiysbT ' 

nngfo faavti a dutiing' efifiset 
ifae type cif pcograms prt^ 

.doced, onadvatisiagw on 

. tee hxhisi^'s future nsedom 
gtmn' . gcwe ra mait nztetfer- 
ence. 


these tteen.distnistfol com- 
petitors to agree. 

Even the assodation’s role 
in readnqg 'tins agxeemeot 
has not been snteoth. Some of 
its oiembers.are proprietazy 
sheut tiieir O. FG-l^ R and 
NC-T7 rating msris'and res- 
'isted anowing tee trievidon 
indnstiy.tobase its syst^ on 
tiieiis. one executive said. 

Few details about tile new 
televidbri ntings system 
. have been remlv^ The ex- 
ecutives saidan"mQlenMoc- 
atioD jpotq>" headed by Mr. 
Valeim woild have a system 


at 'times, even. 
i veindiMtiy. baa come 
teweteex cti tins is ismxeced^ 
ynted, " -aaid Jack .Valeiiti,- 
reeddeat of tee Mbdoai Pio 
mre' Assoeiatiop of Amoica. 
and accounts tee pefya 

most ie^xxosiUe for cajoUilg 


isdevelq^^ 
have to be VreadaNe’Vby 
eteedrome btockmg devices, 
. known .as y<ib^ ' that 
pei^ile can pco fflam to block 


Once the system is de- 
-velop^ tiie executives sdd, 
. ih^ will distribute it in iiew> 
— r tidings and puUicap 
t^TVGuide. 


CMfUaf Igr 0)r A# Aon Mpoute 

WASHINGTON — De- 
fense Secret^ William J. 
Perry said Friteiy that be did 
not eiqiect any militaiy con- 
flict in the Florida Straits on 
Saturday when Oiban exiles 
conduct a memorial cere- 
mony for four comrades 'ateo 
were shot down off die island 
by Cuban fighter jet& 

But Iite. Pony said to re- 
porteis at the l^tagon that 
tJ.S. warships and planes 
wouM be cm routine dert in 
case they were called on by 
the p>ast Guard, 'aduch will 
watdi over tee detnensoation 
in intematioiial waters. 

"We do not expect a mil'' 
itaiy conflict to break out," 
he said. “We have talked to 
representatives of both sides 
and we bdieve tiiat b<^ sides 
are imerested in tins bemg a 
peaceful demonstratian." 
hfr. Peny said, referring to 
the Qtean govemmeot and 
Cuban lefogees in Rorida. 

Several U.S. Navy shifs 
will be available in tiie area if 
needed and U.S. fighters will 
be on routioe alert m 
Homestead Air Force Base 
near hfiami, he added. 

Cuba plet^eti Thursday 
not to interfere on Saturday as 
long as tee protesters remain 
m intematioDal waters. 

At the Uiuied Nations on 
Friday, Foimgn Minister 


Fewer Americans 
To Be Audited in '96 

T^AseetaudFress 
WASHINGTON — The 
luteraal Revalue Service win 
anrWt fev^ individual tax- 
payers ihb year than last be- 
cause of a tnidget squeeze. 

An ftgtifwflBBd 1.7 fnaiim 
individual letums will be 
audited tins year, lApercent 
of tbe toal, Prmk Seitii, a 
mofcttman. said Thursday, 
'nat is down from 1.92 mo- 
tion last year. 


Microsoft Backs 
Ratings System 
Forthelatomet 

New fork Timea Service 

NEW YORK — Microsoft 
Coip., contending that indi- 
viduals rather ti^ govern- 
ments riiould comrol what 
pec^de peruse on the Intezaet, 
has oidorsed a new vahmtaiy 
ratings system for infimnn- 
tion testribirted via the Worid 
Wide Web. 

The retings ^stem, called 
RSAC-L has b^ develc^ied 
l^tiieRecreatiaial Software 
Advisoiy Coondl and oi- 
doised by several leading 
mricers of luteniet fitieting 
setitware. 

It win enaUe parents and 
teachers to bIo» a com- 
pter’s access to World Wide 
Wte sites on the basis of sudi 
erheri q as violpce. sexual 
teenies, nn(^ or potentially 
ofienrive language. 

Muxosoft.also said that it 
would boSId a conqdete ^ 
-fiumatioD filtering sy^em in- 
to tiie next versip of its in- 
ternet Exidoter software. 


Roberto Robdna promised 
that Cuba would “act with the 
utmost l es U ' aim to avoid new 
incidents." 

Accompanied by the Coast 
Guard, Cuban-American ex- 
iles plan to travel to the site 
vriiere Culxuis teot down two 
airciaft piloted by exiles last 
Saturd;^. The Florida-based 
group Brothas to tiie Rescue 
says its planes were downed 
outside Cuban aiz^iace. Cuba 
claims the planes were inride 
its airspace. (Reuters, AP) 


WhUetoater Panel at Sea 

WASHINGTON — Auteority for tbe 
Senate Wlutewater committee ex^red afta 
Democrats blocked a Republican bid for an 
open-ended extensioD tx tbe inquiry and 
RqiubUcan senators continned to reject 
Danoctats’ demands for its swift com- 
idetiOB. 

Despite die deadlock, which was rein- 
finoed by hours of debme ou the Senate 
floor, senators in both parties held out at 
least some prospect for a co m promise, pos- 
sibly within the week. 

fo the meantime, tbe special panel re- 
mains in limbo, out of moi^ and unable to 
conduct bearings or otiierwise continue its 
investigation into the roles of Fresident BSI 
Clinton and Hillaty Rodham CUnton in a 
failed Arkansas 1^ venture and a col- 
lapsed savings and loan when I^. Ointon 
was governor of Arkansas. 

Some key Republicans suggested that tbe 
Senate Bankiiig Committee, which con- 
ducted hearings on Whitewater before tiie 
special panel was created last July, could 
ova the inquiry if the stalemate is not 
IxokeiL (WP) 

New Medicare Deficit 


that Medicare was spending more tiian an- 
ticipated on hospit^ care for the eldaly. 
and tii^ confirmed that the Medicare Hos- 
pital insurace Trust Fund spent more than 
it took in last year, for the first time since 
1972. 

Information about the shortfall was made 
available in a Treasury report to top ad- 
ministration officials in Octoba and again 
in ei^y Dec^ba. But WUte House of- 
ficials were feuding with congressional Re- 
publicans ova how to slow the growth of 
Medicare, and they did not mention the data 
in negotiations with Congress or in public 
statements. (NYT) 

Fewer Spies Proposed 

WASHINGTON — A presidential com- 
mission on the future of U.S. spy services 
has recommnided shrinking tiie nation’s 
intelligence agencies but leaving their 
structure fundamentally unchanged, ac- 
cording to government officials who have 
louiitsiept^ 

The officials said the rep^ also recom- 
mends disclosing die total size of the now- 
secret inteltigence budget, estimated at $26 
billion to Itillion a year, and giving 
enhanced powa to the director of central 
intelligence to man^ the 13 i^encies that 
make up the sprawling “intelligence com- 
munity." (NYT) 


WASHINGTON — Tbe Clintem admin- ^ .yj 
istration s^s that if Congress takes no OUOIB / LlTlQUOte 
actic^ tiie trust fund tiiat pays Medicare’s ^ ^ 

hcspital biDs will probwly run out of 
money in die middle of 2001 , raiha than at 
die end of 2002 as ixeviously projected. 

Admioistration i^dals said at a hearing 
of the House Ways and Means Committee 


President CUnuxi. discussing a ratings 
system fa television, “h mi^t actually 
chanre the cmitent of prograimning" so 
that “market forces actually {xoduce more 
positive ixogramnung." (AP) 
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Hamas Offer Is Received Warily 

Israel and Palestinians Careful on Truce Proposal 




^•"’VMbyOtrS^FnmDimadKS 

— Israel and the 
l^^uan Authority both reacted war- 
|;yj™y to an offer by the Hamas 
«TOnsi group to halt attacks on civilians 
targeting Hamas and frees 
unpnsoned members. 

*a*d it would not negotiate with 
w Islamic organization, but Foreien 
Minmer &ud Barak chose his words 
carefully in rebuffing the proposal. 

Leadm close to the Palestinian Au- 
ttonty, meanwhile, said they did not 
mow if the offer represented formal 
naM policy, and caudoned Israel 
fg^lnst separate contacts with the Is- 
lamic radicals. 

Under pressure from Israel. Palestini- 
an lead^ gave extremists until mid- 
ni^t Friday to relinquish ail illegal arms 


and explosives, and said they were ready 
to move against offenders once the dead- 
line passed. 

"If we have any information, any de- 
tail about anyone possessing explosives 
and weapons, we will break into his home 
and arrest him,” the Palestinian attorney 
general. KJialed Kidreh. said Friday. 

Prime Minister Shimon Peres of Israel 
approved a plan Friday to add 800 se- 
curity guards on public buses, the targets 
of at least nine Hamas attacks in the last 
two years. The plan will cost S13.3 mil- 
lion. Israel Radio said. 

The cease-fire proposal was made late 
Thursday as the Palestinian Authority 
was deciding how vigorously to pursue a 
crackdown on Hamas after two suicide 
attacks against Israeli targets left 25 per- 
son.s dead, as well as the two bombers. 


Greek-Turkish Naval Collision 


The Associated Press 

ATHENS — A Greek warship was 
slightly damaged when it collided 
with a Turkish naval vessel near a 
barren cluster of rocks in the eastern 
Aegean Sea that was the cause of a 
recent crisis between die two NATO 
allies, the Greek Defense Ministry 
said I^day. 

The ministry said the incident oc- 
curred Thursday in Greek territorial 
waters near the islets, known here as 
Imia. and that the Greek ship suffered 
“trivial” damage. 

A Foreign Ministry spokesman. 
Constantinos Bikas. said Greece 


lodged a formal protest with Turkey 
for violating its territorial waters. 

Turkey's Foreign Mirustry spokes- 
man. Nureitin Nurkan. d^^ the 
charge and claimed instead that the 
Greek naval vessel had violated Turk- 
ish waters. 

“The incident occurred within the 
Turkish territorial waters as a result of 
wrong maneuvers by the Greek ship,” 
he said. "But, it is over now.” 

Greece and Turkey nearly went to 
war in January over the Imia islets, 
which are near the Greek island of 
Kal>'innos and just off the Turkish 
coasL 


UN Haiti Mission Saved 
From Beijing^s Impasse 

Canada Will Pay for Extra Peacekeepers 


New York Times Service 

UNITED NATIONS. New York — A 
last-minute offer by Canada to pay for 
hundreds of peacel^ping troops teoke 
through a Chmese roadblock and saved a 
mission in Haiti hours before it was set to 
expire. 

China's effort to punish Haiti for its 
ties to Taiwan isolated Beijing on the 
Security Council and hurt its image 
among developing nations, diplomats 
from around the world said. 

On Thursday night, by a unanimous 
vote, the Security Q)uncil extended for 
four months an operaticm to support 
Haiti's new government with 1,200 
troops and 300 international civilian po- 
lice officers. 

The council had wanted a force of 
1,900 troops and 300 police officers for 
six mondis, down from the force of 
4,100now in Haiti, 1,730 of diem Amer- 
icans. To close the ^ in numbers, 
created when China, failing to sabotage 
the operation entirely, drew a line at 
1.200. Canada said it would send the 
actional 700 troops at its own ex- 
pense. 


A Canadian officer will command 
both the UN c^jeration and the extra 
Canadian troops. 

In a week already fraught with ten- 
sions between the United Stales and 
China over a condemnation of Cuba, the 
end of an unusually bitter standoff be- 
tween an intransigent Chinese deleg- 
ation threatening a veto and 14 other 
council members was greered with a 
mixture of relief and anger. 

"The people of Haiti did not merit a 
veto, and every effon was made to en- 
sure that this did not happen," said Juan 
Somavia, the UN repr^ntaiive from 
Chile, a Security Council member. 

Mr. Somavia. who negotiated with the 
Chinese on behalf of Latin American 
nations and the Nooaligned Movement, 
said both groups warned Beijing of its 
isolation and the strength of support for 
Haiti in the Third World, which China 
often says it represents here. 

“This should serve as a precedent in 
the way we deal with other issues." Mr. 
Somavia sai± “Eveiybody bad to re- 
cognize that the only bottom line was the 
interests of the people of Haiti." 


The offer was signed by both die 
political and military wings of Hamas, 
giving ii more resonance than a similar 
offer last Sunday by a Hamas faction that 
added a cease-fire offer to its claim of 
responsibility for the Sunday bomb- 
in^. 

Tlie latest statement followed a spate 
of contradictory denials and claims by 
H amas factions about the bombings. 

The confusion appears to refl^ di- 
visions in the terrorist organization over 
whether to move away from armed at- 
tacks against Israel and thus avoid a 
collision witii the goverrunent of the 
budding Palestinian state. 

“This is a golden opportunity for the 
Israeli government to save civilians on 
both sides from the fears of war and the 
bloody conflict," said the Hamas pro- 
posaL 

li gave Israel a week to respond, say- 
ing that odierwise its flgbters would be 
b&s to strike “anyone in the Jewish 
state." 

Mr. Barak told Israel Radio: “Our 
experience proves that at this stage one 
cannot know who stands behind the leaf- 
let and what his goals are. Our exper- 
ience shows it is wrong to rush. 

“But the role is that Israel does not 
negotiate with any Hamas teirorist or- 
ganization. Our partner is the Palestinian 
Authority, and the basic foundation of 
our agreement widi them is that they do 
the work" against armed attacks. 

Another Israeli ofRcial, who asked 
not to be identifled, said the government 
viewed the Palestinians as “die mily 
address” for negotiations and has no 
intention of imdennining it by nego- 
tiating with Hamas. 

Isi^I is “in touch with Hamas people 
on a local basis," but does not engage in 
any negotiations with it, be said. 

Marwan Kanafani, a newly elected 
Palestinian legislative councilor who is 
close to Yasser Arafat, the president of 
foe Palestinian Authority, was also neg- 
ative about the Hamas le^eL 

‘ T don't really trust (he offer and I’m 
worried about tte Israeli reaction." he 
said. “I don't know if we could call this 
serious since it has been contradicted by 
other statements they published." 

Mr. Peres has said that if Mr. Arafat 
does not rein in extremists, Israel may 
delay a troop pullback in the West Bank 
town of Hebron scheduled for the end of 
March. 

Israel has also imposed a fiill closure 
on the West Bank and Gaza Strip, bar- 
ring 60,000 Palestinian woikers from 
reaching their jobs inside IsraeL Mr. 
Peres has wam^ that be will keep the 
closure in effea until the security situ- 
ation improves. 

Menachem Froman, an Israeli rabbi 
who is in close touch with H amas lead- 
ers, said he believes the bombings are 
aimed at reaching a cease-flre that will 
enable Hamas to protect its network of 
schools and social service institutions in 
die Palestinian territories. 

"They are killing Jews for the same 
reason PLO did, in ord^ to say foot 
they are on the map.” said the rabbi, who 
lives in the West Bank settlement of 
Tekoa. 

“They are sa^^g: 'You won’t be able 
to settle all of this just with ArafaL We 
will blow up buses and you will talk to 
us.’ •’ (AFP, APi 





Clinton Grants 
Visa to Leader 
Of Sinn Fein , 

The Associated Press 

WASHINGTON — Ptesid^ Bfll ■ 
Clinton on Friday approved a U.S. visa 
for Geny Adams, the leader of the IRA’s 
political wing, but barred him from rais- . 
ins money in America. 

In gr anting the Sl Patrick’s Day visit. ; 
the White House urged the Iriw Re- 
publican Aniw to end the latest round of 
btrtftHghed. "The cease-fire needs to be ' 
restored — now." hfichael McCuny, 
foe White House spokesman, said. 

Hie visa will let Mr. Adams spend his 

second St Patrick’s Day in the United ' 
States. . ‘ 

"The reason for giving him that visa ' 
is to advance the veiy peace ixoce sstha t 
we believe now holds out such prom- 
ise.’’ Mr. McCuny said. 

Mr. Qinton’s d^sion came two days 
after foe British and Irish governments 
setaJune lOdateftH'peacenegotiatioiis. - 
The political ann of die HUV Mr. ' 
Adams’s Sinn Fein party, will be al- 
lowed to patriciate m talks if the Ji 
IRA resnmes its cease-fire. 

* 'We believe tiw announcement of the 
riatw gives Sinn Fein and the IRA 
something they've long looked for, 
vriiich is a date-cettain for all-paiQr ' 
talks," Mr. McCuny said. 

Mr. McCuny said Mr. Clinton ^ 
prov«i a three-month, multiple-entry 
visa and that Mr. Adams had agreed not ; 
to raise money while in the United 
tikambcimiipiw States. That point is ^Ued out in the 
DAY OF SORROW — Noa Beo-Artzi, granddai^ter of Yitzhak Rabin, visa, Mr. McCuny said. Mr. Adams has 
the slain prime minister, weeping as his tombstone was unveiled Friday, ineviously been allowed to raise money 

in die United States for Sinn Fein, a legal 
political pai^. Critics contend such- 

HOME: For Italian Men, No Place Like It up m the hands of the 

“*111610 will be no meetings at the ' 

Continued from Page 1 state reseaidi institute, the percentage of White House other government of- 

yonng adults living at home is lowv m fices until tiie cease-fire is restored," 
has closed dramatically in Italy over foe Sicily, where jobs are scarce, foan it is in Mr. McCntcy said. However, he did not 
last d^de, and has ^ven women new foe nonheast of Italy, where die standard rule out die possibility of unofficial 
reasons to put off getting mairied. of living is among foe highest in Europe, meetings elsewhere. 

“In foe pasL foe marriage age was Th^ said Giuseppe Roma, director He said he undeistood that Mr.- 
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reasons to put off getting mairied. 

‘ ‘In the pasL the marriage age was 
due mainly to male unemployment,” 
Mrs. Saraceno said. “Now it is the wo- 


meetingy elsewhere. 

He said he undeistood that Mr.- 


general of Censis, suggests that many Adams's schedule would include a visit to' 
Mrs. Saraceno said. “Now it is' the wo- youngpeopleinltaly simply don’t want Scranton, Pennsylvania. Althou^ Mfr. 
man’s choice. They wait to find a job, to growup.'Tromapsycholo^ca! point Adams was gran^ a multiple-entry visa, ' 
and they want a job they can keq> of view, diere isn’t much stimidus to die administikicm expect s no odio' visits, 
throughout their life." matute." he said. “So they don’t move The White House informed Ireland 

But women stili many at a youn^ out, even diough they could afford to, and Britain of the decision. 


throughout their life." matute." he said. “So they don’t move 

But women stili many at a younger out, even diough they could afford to, 
age than men — (ki average, 26 for because diey fou't Iteve the maturity. 


women and 29 for men — and so stat- 
istics show most of the older stay-at- 
homes to be male. 

Claudio Martinez, a 27-year-old pfao- 
u^rq^r and musician, lives at home 
with his parents in Rome. He would like 
to have more independence — in fact, at 
19, he did leave home for a job in cinema 
that frequently took him abroad. But at 


Even if they have the money, they want 
their mother to look after 


The White House informed Ireland 
and Britain of the decision. 

Mr. Clinton first granted Mr. Adams a - 
visa in 1994, angering the British gov- 
ernment and Noithem Ireland Iqyansts. 
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TAIWAN; High Price for a China Thaw 


Ctmtinued from P^e 1 


drift away from China’s future embrace. 
But Beijing's strategy may move bey- - 


the moment, he cannot afford both to pay opted Mr. Lee’s stance on China as its ond a renunder to Taiwan foat aform^’ 
rent cm his own sqiartiiiem and to invest own. Ihe visit also mana^ to disovriit declaration ofindependence means war, # 
in his own career. tibose policymakers in China. President analysts said. 

“One of the big^st problems is Jiang Zenm among tiiem, triio until Keeping the squeeze on, even after the 
money." he said. But there are other June tqipeared to frivor the carrot over foe elections, through continued ndlitaiy- 
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advantages to Uving wifo his parents, stick in bringing Taiwan into the fold. maneuvers or strong direct criticism of 
with whom he has always had close Now, if appears, the Peoples' Lib- Mr. Lee could strengfoen those Taiwan- 
relations. “My mother cooks better than eration Army is dicuuing policy and foe ese lobby groups tii^favcnrconciliatioa' 
I do," he said, although he is rarely only debate among B^jing's military over coifoontation with China. ! 

home in the evening. "And I can never and civilian leaders is ab^ how loud to “The relationship between Taiwan 

get the washing ri^u I always mix up rattle foe saber. and China has tt> be re-evaluated," said ! 

foe colors." Displays of armed might and die res- Bob Broadfbot of Political and Eco- 

There is more to the mammooi pbe- ulting pall over eccmcMnic confidence in nomic Risk Consultancy in Htmg Kong. ; 
nomenon than economics, as recent stat- Taiwan have shown its voters tlw He the British colony’s rever- ! 

istics bear oul According to Censis. a price te be paid for backing any ftirt^ si(» to Chinese rule as akey to Beijing's 

tightening grip on Taiwan. 

. - Without daect trade and transport- 

SPEED: The Trillion-Bits-a-Second Burst banned since 1949, H<mg Kong and'foe- 

Portuguese-administerBd eoclave of' 
Continued from Page 1 HideoKuwahara,directorof Fujitsu’s Macao are the main conduits for ex-i 


maneuvers or strong direct criticism of 


“The relationship between Taiwan 
and China has tt> be re-evaluated," said ! 
Bob Broadfbot of Political and Eco- 


BOSNIA; Tribunal Indicts Serb General 


Continued from P^e 1 

civilian population.” 

The Bosnian Serbs have refused to 
cooperate wifo the UN tribunal, claim- 
ing it is i^gitimate and politically 
biased. Mr. Goldstone rebuffs those al- 
legations and says he intends to press 
war crimes chuges against Bosnian 
Muslim suspects, as weU as Croats, in 
die near funire. 

UN investigators said t^ still bold 
out hope diat General Djukic will decide 
to ^ve evidence and help them trace 
other potential suspects up foe chain of 
command. Both General Mladic and 
Radovan Karadjic. foe political leader of 
the Bosnian Serbs, have been mdicted 
but remain at large. 

General Djukic's position, investig- 
ators say. gave him extraordin^ access 
to the decision-making councils of foe 
Bosnian Serb war effbrt. He knew how 
arms and c^er supplies were ftinneled 
fr^ Serbia to front-line positions 
around the Bosnian capital, and he knew 
who gave the orders to maintain prison 
camps where thousands of Muslim and 
Croat prisoners were tortured and 
killed. 

Most of all. General Djukic’s inside 
knowledge would help UN investigators 
determine whether the war crimes oail 
would lead up to foe door of Serbia's 


president, Slobodan Milosevic. 

As the architect of a “Greater Ser- 
bia." Mr. Milosevic is believed to have 
given crucial approval for the Bosnian 
Serb war effort. But after suing for peace 
and signing the Dayton peace accords 
last year, Mr. Milosevic has emerged as 
foe key linchpin to any sustained truce. 

U.S. and other Western diplomats ac- 
knowledge that if the S^bian leader 
were to be implicated by war crimes 
charges, the delicate peace effort could 
be tlnown into disarray. 

General Djuluc and a fellow Bosnian 
Serb officer were seized by Bosnian 
government police a month ago a^r 
making a wrong turn into government- 
held territory near Sarajevo. They were 
later turned over to foe NATO-led 
peacekeeping force, which extradited 
them to Ibe Hague on Feb. 12 where 
they have been held in custody awaiting 
possible indictment. 

General Djukic, a former officer wifo 
foe Yugoslav National Army who left to 
join the Bosnian Serb forces after war 
broke out, has demanded his immediate 
release from jail and is expected to enter 
a plea of not guilty at a preliminary 
hearing on Monday. His lawyer, Toma 
Fila. protested vehemently. 

“Someone cannot be indicted only 
for being a member of a general staff 
because under international or any other 


Over Street Protests 

The Associated Press 

BEIRUT — The Lebanese Army 
reduced its presence in Beirut and 
other cities Friday, easing a state of 
alen it bad ordered to thwart street 
protests. 

Checkpoints, thrown up to mon- 
itor an ll-bour curfew Thursday, 
disappeared. Schools, banks, shops 
and c^6s reopened, and streets were 
packed IMday as life picked up in 
the capital and other cities. 

But foe squabble betw^ foe 
government and unions protesting 
deteriorating livii^ conditions, 
which led to the military interven- 
tion, remained unresolved. 


law. evidence must be submtted about 
him ordering, participating or directly 
aiding bombing or other attacks on ci- 
vilians,' ’ he was quoted as saying by the 
Belgrade news agency Beta. ‘ 'Ody then 
can this be described as a war crime or 
crime against humanity.’’ 

Mr. Goldstone said foe detention or- 
der against Colonel Aleksa Krsmanovic. 
foe other Bosnian Serb officer extradited 
by North Atlantic Treaty Organization 
soldiers, will be extended for one month. 
He has not been indicted but is beine 
held as a suspect and possible witness.** 
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Lebanese Ease Alert SPEED; The Trillion-Bits-a-Second Burst 


Continued from Page 1 


HideoKuwahara,directorof Fujitsu’s hfocao are the main conduits for e 
opto-electionic systems laboratory in panning commerce bkween the two. 


The more capacity a fiber has, in Kawasaki, outside Tokyo, said on ' As both will socxi be ruled again by '. 
general, the lower the cost of commu- Thursday tiiat until now it had been less Cfaina — Hmg Kong in July next year, ■ 
nications. Higher capacities will be expensive and easier to send rate stream Macao in 1999 — Taiwan grows more] 


volneiable as eadx month passes without- 


needed in the future to cany video sig- of light vulnerable as eadx month passes without 

nals, for such multimedia-era applic- But the electronic devices that trans- a solution. 

ations as video-on-demand. mit and receive the light are readiing Ecfaoittg increased concerns that 

Computer manufacturers have been their limits. It is difficult, ftM- instance, to Taipei must now placate Beijing wifo 
striving to reach calculating speeds of get a transmitter to flash on and off faster substantial concessions, Mr. Bioadfoot 
one triilioD operations a second, known than 10 billion times a second. ^ if said: “Cfaina is prepared to give Taiwan 
as a teraflop. High- capacity filters might further gains in speed are to be acUeved, a choice: Cease contact wifo its largest 

Ka riAA/lArl tr, AAmj SaAm Iliat-IAP, In 4nH I* - - - - - ** AA 
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But the electronic devices that trans- a solution, 
mit and receive the light are reading Ecfaoittg increased concerns that! 
foeirliinits.lt is difficult, ftM- instance, to Taipei must now jilacate Beijing with' 


h AiU 


be needed to carry information in and out it will require sending multiple streams 


of such bla^g computers. 

The results achieved by the three re- 
search teams are two-and-a-half times as 
fast as the previous experimental record 
of 400 billion bits a second, which NIT 
Laboratories achieved last year. 

It is 400 times faster foan the fastest 
commercia] systems in use today, which 


and sorting them out at the (^Kr end. 

A potential drawback is tiiat the new 
techmque is likely xo be used for re- 


single market," meaning China, “or re- 
vise its policy." 

Belji^ has little real incentive to give- 
the Taipei autiunities mudi breatiiing' 


latively short distances, perhaps 50 room, ytt the majaession that the re<! 
miles, rather than across foe ocean. That latioMhip will improve soon after foe 
is bec^ise the li^t signals decade and election, bolstering investment confid-i 
have to be amplified or recmstituted en enoe, remains strong. 
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route. But witii multiple light streams. 


carry 2.5 billion bits, or 2.5 ^gabits, a this becomes very explmsive. could be temporary unless Taipei offsrs- 

swond. Systems with capacities of 10 Fujitsu, Japan's largest cranpoter Beijing concrete steps toward better — ' 
gigabits a second and 20 gigabits a company, claims tte new worid rMoid. 


But any turnaround in sentiment' 
could be temporary unless Taipei offsrs- 


second will be deployed this year. It transmitted 55 signals at once, each “li may be a jfoony peace, but it will 
Although the three companies used containing 20 billion bits a second, to look very good for a w^e," Jim! 
different approaches to achieve their new achieve 1.1 trillion bits a second, com- Rohwer, regional economist for CS First 
records, all three ai^Hoaches have one pared wifo 1 triltion for the two other Boston in Hong Kong, of widespread! 
thing in common. Iiuiead of sending one groups. Fujitsu's transmission was over hopes that Taiwan’s stock market will! 
stream of li^t throu^ the fiber, as is 150 kilometets, or 93 miles, while foe boom with elections out of the way. 


closer — relations. 

“It may be a jfoony peace, but it will 
look very for a while," said Tun! 
Rohwer, regional economist for CS First 


stream of light throu^ foe fiber, as is 150 kilometets, or 93 miles, while foe boom with elections out of the way. 
done today, they sent multiple streams of two other groups transmitted about 50 “China will ke^ tiie pressure on as. 
light, each a sli^tly different waveiengtii, kilometers. Mr. Kuwahara said it would tile year rolls by," R&wer warned. 
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g thereby multiplying the amount of in- take four to five years to commeicialize 


formation that can be transmitted. 


Fujitsu's latest developments. 


“fri foe long ron, tiie tensions will Ireep! 
boiidliig.’' 
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January, went into effect Friday. Wil- 
liam Butler, one of the foremost ei^rts 
on Russian and Soviet-era law, said the 
new civil code “is to the economy what 
the omstitution is to the state. It is that 
rundamental.” 

P^vel Kiasheninnikov. head of the 
civil aid economic legislation depart- 
ment at the Justice Ministry, said the 
code was more important thw foe con- 
stitution. "Our constitution is very 
politicized. The civil code is not written 
as a transition-period document. It is not 
a temporary act. It wa.s written to last KX) 
years." 

The code is laced with concepts that 
were considered alien to socialism and 
collectivism during the Soviet era. Not 
only does it enshrine private property but 
also protects those who want lo buy, sell 
or lease iL The code is sprinkled with the 
language of capitalism, governing such 
questions as contracts, insurance, bank 
deposits, liability, lorts. leasing, aiuiu- 
ities. barter, work contracts. loans and 
credit, transportation of cargo and pas- 


sen^srs. bank defmits, checks, tetters of 
credit and franchising. 

Max B. Gutbrod, a lawyer here wifo 
the American firm of BrJcer & McK- 
enzie, pointed out that the civil code 
requires advertisers to be truthful about 
cheir products, a novel concqit to Rus- 
sian consumers. “People will have to 
rethink their propagancte.’* he said. 

The code borrows heavily from the 
German tradition of dictating in great 
detail what is permitted. For examine, it 
says any Russian who has a vending 
machine must give the buyer what he 
sees or return foe money immediately. It 
^ys a hotel that checks a hat must return 
it or be liable for iL Anycme who offers a 
reward must pay it to the first comer who 
fulfills the dernand. 

So much precision may seem irrel- 
evant to ordinary Russians, who are ac- 
customed to mayhem in their day-to-day 
affairs. 'They may question the utility of 
a code that requires contracts to be ful- 
filled when millions of workers — 
nearly a fifth of foe pqpulatim — are 
paid their wages months late, if at all. 

Or what is the use of detailed rules on 


bank accounts when most people still 
fear puttiz^ their money in banks? > 

But architects of the code say it is; 
basic to a free-maiket economy. With 
the Communist Party, now the largest icf 
Parliament, threatening to roll back tiie 
market-onected reforms of recent years,’ 
the code is viewed by some as a bulwaikj 
espMially if a Communist also wins the 
presideiKy in tiie June election. 

In the Soviet years, tiie economy was 
centrally planned, leaving little room foil 
private business relationships. Alexan- 
der Makovsky, a professor at tire In- 
stitute of Legislatirm and Comparative 
Law. helped draft both the 1964 Soviet 
code and tiie new one. 

“Whm’s happened," he said, "is an 
economic revolution,’* demanding new' 
roles for contracts herein privtue 
parties. "We have no rules suitable for a 

planned economy in the new code." 

The new code eliminates man y ob^ 
soleie laws, but gaps femain. The thorny 
issues of inheritance, intellecnial prop^ 
erty and iniematiottal law have been 
deferred, and a key section on the right of 
land ownership b ee n suspended. J 
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CT^ fl (Jnflomaic staodoff ov» E»± . 


vis £.vis‘di6 ideasa of . 

Tiawr- ..'• over E^vGosna to^/* H e smiled and togg^ 

Pim \ 9 h^sh^ in^v S, ?^*®*** ’**® *** prtjpo^ 

Parmerf€aeateda Th;^ Jl25^^^ J^ efasenssed at his next meetnig 

;«« ’ ?!J5 ® ™ Geneva. 

swope^gnitmeeimg irhn spQ£^7he.siaEed. • 

Mr. Gmmes gaiilitii ati mter wiffy that 
'■^ooEfedngto Uwtltebestopponiinftyfdfasolii^ 
i«lanoiis.K 8BK»bdoiieaainvaded6stranor.^ 


betel^ -_, 
(tfl^doDKiacm 


GuffliHO and “ffiiarai^^? l^’^ibefirat time since the invasion, 

in the o^^i^ of the two couDtries 

^ ^ ™ unexpected and un- 

iMMtesm jone^ after mvadi^ hi precedented,” hfr. AlateSd. 

■ . ■ V - Mr. Ometies- said ^a news coofe-- 

??®*® Mr. Gmeoes said Portogal wanted an 
■ ‘‘^of sdtdetoanination^aspaitofa 
. mte^ setOenM Mr. Alaias said that if Pbr- 
embasdes m die tn^ meant a plebiscite tn the annex- 
****** **N<Mlnng mndthas changed.** 



coiintEieswasadiangeoffaeart,Mr. adon. 


Pndgbi L C«iT»i/4pnir>‘ Fiairi-ni' 

Curious cIo'Igs at a New Ddhi court watching Friday as notables accused in a bribery affair arrived for bearings. 




lots 


'JBsalWy ' wcric in QittfMgwgg poyf ac- 

CHTITAGONG, Bang}a^ ' .cpn£ng to officials, 
dedi'—'nipusandsdf people,- -'Althou^Fcid^ispartof 
fttuing vkileoce uad die weefeend id this Mnaim 
dds commuFcial :c^pitfQ-I^ .'coimt^, die port and indiis- ' 
dayasastrilteledbytfaepoiit* -' tries do not nsnaXly dose for 
icaloiq)osiiioii]Dqpt.diecoiiiii- the dE^. ' 

tiy'smainpMtandindiikiies'. .Rot an c€Bdal. said: 
dosed for a second day. • ■ ‘^oday.is aiotalsbatdo^ 
peopte were, wenoded -' -The. wheds evoywhexe have 
when troops opeaeid fire cm ctenetoagrindiiDgh^*' 
qifXisUicn. acunsfs protest- ’ The chy has bit by 


since die pdice aires- 
ted!M.<3idwidhiity as ptM.of 
a oadsdoum ' on oppo^on 
leadBrs - who are striving * to 
topple -dte govem m eat of 
Pnme Mimigiipr KhatMa 73 a, 
The lo^Df’s siqiporters 
weat.nn a rampage, burning 
i^ddes and ^ttaAfag prop. 


ing die- arrest cC'Rie' 
wayor, A.B.M 
QiowtBiiny; die aiidiorides 
said. 

Two people- have bees 
kUled and more than 100 have' 
been hart .in the last two 
in dns diy of three mOlipn. 

Reddenls said di^ lad 
famed vigjtente stpi^. after 
many booses a nd sbcfis' weie' 
iood^ ninisd^ 

They also that dxm- 
sands of pdi^ left die diy 
iriieh the szrabe brie^ 
idaxed for KidsQr noon piay- 
0». 

f **ftistead of going to die 
' mosque, people nidied 'to* 
catdi aiQf tnmqxA 



parties, saymg. 
nottwo,peo[deweFe 
IciDed by the security forces, 
caBed for die stxihe to con- 
trooe indefinitdy.. 

The of^ioato ; said it 
would tiot call off die stop- 
ple - and) Iff.- Chowdhuiy 
wasraleased; Bteis^die ddt- 
maino^ 
die Awann 


posnioa. party. 
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BERING r-^ :KeiddeiU;£a^ Zeiian' - signed a law 
malffig it easier u> iapoat mSztiai law in case of 
serioiB diiesSs te national ni^,aodaI chads or riots. 

The <'inmmniiiKr leaifarahmnad been amdoDs to cou^ . 
pHitD dmlaborioospsoci^ictf rassi^the'l^ befi^the 

feanng ffat psssiii^ coidd set^umert.- - :■ ■' ■ 

Mr. .Hng dagned die htwafieritwas anprevedl^'die' 
cHmrting *vwwm i naft tte Natkinal-Peo|^*8 Coogtess, - 
th*-niffai«l XSnhM press agency sttd. '> ‘.. ^HRaten^i- 

China Demes IhatV^ih ^^ing 

uPTnw ?-— 1 Priwm- dQdais eiamiried die uromment . 
dissidart Wei XmsiKng and declared inm to Ite weD, ihe 
np fpt saidraday , denying assertions by Iff .'Wei*s 
' that Ins healdiMWOtsened recently.- * . 

YinTirwi p -gyy agency said that doctors had treated 

Iff Wet for iugfa btoodpressme and a faily liver, but diat 
be was offeni^ bbd^. IBs fmuly hu said d^ he also 
has bean preddems. ' - - (APJ 

Ralfyfor MemgoUmDetainees 

UIAN BATC», MemgeJia -- Several hnodied peo^ 
cMzicdouCBpeacefalpKoiestliereFdd^,caIlkigqaaima 
to fiee dtesidenis arrested in its hmer Mbogolian leg^ 

The psutesters eaOasnd in fiont.rf the Mpofohaa 
N^omd Stare U ni vera^, bende the Chinese ^bassy. 

A petition was agoed by Abm 300 people.' (Matters) 

US.Embe^l^otestersSeissed 

SBOC^ -— About 40 Sotdfa Epiean st nd eai t s wcr. 

arrested Friday after tiymg to sw ^ 

Seoul to pnatest uffat they called Wadungton s com- 
- — - — ^-^-^mwliknseveiai 

(Mothers were 


and: 

woundeiL ■ • .^ . . . ■ j ■ ■ .x:^ 

Seyeiid doeen other students vett anested near die 

”^MhtoStt^^SaM0PShiiveq ^«wm^ . 

UR. doemnenrs as saymg m Wasain gtoo- 


I; suHprassaLpopi^ar’ievdlt«®anstniailWlaw. (ReuBeni 

ForAeRexsord 


determine affete diere.*« as 
frrm « lecent series of nntoffnond Warts. 


Thii mf** iWa CMnese hoos MarchRBiwj^’Oti 
ftfc 35 laUcd 6 


iauBdung: 




r be'dia^ ^ «"«*er ?md die 

_/^jiiafio Desierto. • _ 


Australian Polls Forecast a Close Vote 


CMeW Oir SaSTiwt 

CANBERRA — Australia’s dnee main 
ofrimon polls, all showed Kiday that Prime 
Iffnister Resting closed die gap on his 
conservative t^ponents inibe last ffys of his 
five-week carxqmiga for the electfon Sat- 
urday. 

But the future of the 13-y^-old Labor 
ggvezmnent Temained uncertain in die last 
hours before voting be^an. Two polls showed 
Mr. Keatiii| virtually tied with Jedm Howard, 
the c^^iositioa leader, while another said he 
was rtfo well bdiiDd. 


The polls said Labor was still struj 
keep its marginal seats. Mr. 
however, called the contest close. **This is 
ti^’* he said. 

“We have a volatile electtuate," Mr. 
Howardadded. ‘Ttake nothing for granted.*' 
The Morgan poll showed that the Labor 
govenunent bad closed the yeailong pinion 
ptdl gap on the Liberal-National ct^tion to 
zero, conqiaied widi a two-pmnt lead for tbe 
t^ipoadon last weekend. But the poll said die 
oj^iotitioD aHianrift parties were ^ expected 
to win narrowly. 


“The Section on Saturday will be close 
nationally, but with the coalition leading in 
many key margmal electorates, die coalition is 
set to win," Morgan said. 

The McNair poll in the Age newspaper 
showed Labor two points behind, down from 
six last weekend, while the NewspoU in tZie 
Australian newspaper registered a seven-point 
deficit, down fr^ eight 
Tbe 11.6 millicm voters in Australia are 
choosing all 148 members of the National 
Assembly and 40 senators for the 76-seat 
iqiper hemse. {Reuters, AFP) 


Rao Is Stripped 
Of Authority 
Over Probe of 
Bribe Scandal 


CmfAibiChgSuffFimDupAti^ 

NEW DELHI — The Indian Supreme 
Court on Friday took away Prime Min- 
ister P. V, Narasimha Rao's control of a 
federal agency investigating bribeiy ac- 
cusations involving national and oppo- 
sition leaders. 

The order gave the Central Bureau of 
Investigation absolute freedom to con- 
tinue its search for politicians connected 
lo the $21 million scandal that has 
touched virtually all national parties. 

‘ 'The CBl shall take no instructions or 
furnish any particulars of the case to any 
authority interested or likely to be af- 
fect^ by the outcome of the probe." 
officials quoted the coun as saymg. 

The hi^ coun said that its move was 
intended to “eliminate any impression 
of bias and avoid erosion of credibility of 
the investigations by the CBI, and also 
any reasonable impression of lack of 
fairness and objectiviqr on the part of the 
CBI." 

India's main opposition party said the 
Supreme Court's decision had dealt a 
“severe blow*' to Mr. Rao’s govern- 
ment. 

The Bharatiya Janata Party leader. 
Govind Acharya, said: “The court ver- 
dict isasevere indictment of Rao. and he 
should resign immediately. The court's 
move will give renewed vigor to tbe BJP 
2 ^ other opposition parties to fi^t his 
government in Parliament on a common 
platform." 

Twenty-four people have been 
charged from a list of 115 suspects 
nam^ in the affair, and arrest warrants 
gainst 10 politicians, including three 
former federal ministers, were issued by 
a spraal court Thursday. Eight of the 10 
politicians, six of them former ministers, 
were granted bail Friday, court officials 
said. (AFP. Reuters) 
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Revising Links 

Continoed fitim Page 1 

towanl esodiiig trade bairieis 
and renioviDg nontaiiff bar- 
liers: (P^ 13) 

On Monday, -EU fbntign 
iiiiiiistersaii{Hovedafirstcon- 
tribiitiODofniorediaa$6iml- 
hon to aftind jointly ragamzed 


by tbe-Uaited States, Jrqian 
and South Korea to make 
Ncxdi Korea’s suqiect nuclear 

Tiwin^tiy IftSK threafiRning. 

Sir Leon said that this 
showed bow closer ties widi 
were leaffii;^ Ecuope to 
take “an incateasmg mter^ 
m prcHDOting pi^titical sc^iil- 

in as weB as builcfiiig 
str ro gerecodfMoic relations’’ 
betwi^ the two legjians. 

The Unionhas separate co- 
(mexa^ amecineiits and 
t&Iogues- wiffCitina, Jap^, 
Vietnam and die Associaticn 
of Sooth East Asian Nation^ 
wh^ members are Brunei, 
lodoiiesia. Malaysia, die Flulr 
•qipiiiiBs, Singapore, Thailand 
^ Vietnam.' 

EU officials said fbm odier 
cooperation agteemeiits with 
Asim coinaries were axp^ 
teiL vdnle a aundier (^eadsting 
nccoids vroiddbe Bpgtaded. 

There reaudned, however^ 
■Some aiwnng East 

Aaan participants abtxd 
whether the Utdcai was really 
comnutted to npncKscrnmn- 
adoiylrade. 

A ^Mmese official said 
that in priyaie talks with ocher 
leaders, Japan’s - prime .nun- 
istec, Ryoiaio HashimQto, had 
enffnmMii»i that*‘ifffaeEimv 
pean is realty to serionsly 
laevte Open le^ooalism, it 
Aonld tt^ concrete action." 

Seddn^to deal, wfdi such 
concefnsTJacques Santer, the 
Commisrion’s 
said tto nearly 40 
percent , of EU bnposts of 
manufact ni ed - goods would 
be duty-fiee in oomiDg years, 
while tariffs . on ocher 
jaodnets would fall at least 
a dnrd in die next decade. 

He flaM rfiat (he sm^ mar - 
ket had gt eaity ingxoved 

pnrtiinilifeg -faff Ihini 
ID -do business in the Union, 
and that previoosty restricted 
ffeas staff as-pnbfic.pKOcme- 
mfPt ffri tif|M^nmmiinicarinns^ 


were opram iq>. 

*’The. EU, ibaefese, is 
opaHninded,' and. outward 
loo]duig,'*faesaid. ‘‘Soletme 
traded^ -that Asia is 
come in Earo[te . — as part- 
ner, traders, investors and 
■fifcnds." - 

StOL.key mernbeis of the 
IS-natidn Ihuon, indixfing 
Rabce ai4 Grtmany, have 
been b^y critinal in noent 
of moves m n^jpii^ 
fieo^nde ^memeots with 
Somfa Afika, Mexico and odi- 
er ..aieas of the develd[nqg 
world. 

ftmt ri«K mwM 
al^iood a{ che^ im- 
ports -fiom Tow-wage cbim- 
td^ aggravating abeaity bi^ 
unenqiioymrtitiD Europe. 

Semor nfificiiik -frem die 
nwtin nie ■' attending' the 
Ban^bcff st'imnrit meeting 
v^liave fQUow<4ip talks in 
Brussels on JiiIy-25. 
j. Starting in Apiii, busmess 
< leaffis fim bom r^mis win 

hold a series of meetings to 

‘map invesimem expansion 
strati^es, ’ 
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Russian Gamble 


The Internationa] Monetarv Fund 
a calculated gamble by 
posing Russia $ 10 billionif it sUcks 
regimen of market reforms 
ovCT the next three years. 

^ government of President Boris 
c Prime Minister Viktor 

t-nem^yrdin has been erratic and 
onen ineffective. But it has kept fed- 
eral ending in check and brought 
uiiiteon down firain astronomica] 
*^> 0 ® 4 percent a month. 

Markets are not well in Russia, but 
racy are alive. With addidonal help 
West, they might survive. 

’With Mr. Yeltsin distancing himself 
from reform as he runs for re-election, 
tirere is a c^ger that the loan will take 
elTBct just as Moscow slows or even 
tejMts the policies the international aid 
IS u^oded to encourage. But by lock- 
ing in market reforms now. and closely 
moaitoring the performance of the 
Russian government, the fiind protects 
against that possibility. 

'Hie fund will disburse cash 
monthly, but only if Russia ineets de- 
tailed performance standards. While 
delayirig the loan might have biren 
preferable, this carefully tailored 
agreement is defensible. 

Even with the agreement, reforms 
will remain fragile. The government is 
finding it hard to establish a reliable 
system for coUeedng taxes. Nor will it 
be easy to restrain spending. To improve 
his popularity rad^s. Mr. Yeltsin has 
pomised to pay servants and coal 
ininers dieir ba^ wages and renew sub- 
sidies to bankrup industries. 

If he honors these promises, he will 
spend money his government does not 


have, forcing it to print billions of 
rubles. That would Irad to soaring in- 
flation and the death of Russia's bud- 
ding markets. 

The fond provides one way out of 
this impasse. With billions of dollars to 
spend, Mr. Yeltsin might be able to 
help civil servants and other woricers 
without printing rubles. That way he, 
or his successor, might win enough 
dine with voters to ke^ market forces 
in place until they begin to pay off in 
higher living standards. 

Viiiile some details of the monetary 
fund's agreement are needlessly secret, 
it also appears to obligate Russia to raise 
more tax revenue, presumably by taxing 
sectors, like natural gas. th^ have 
evaded their fair share. 

In addition, die agreement requires 
Russia to raise oil prices toward world 
levels, an important step toward in- 
tegrating its goods and capital maiitets 
wim those of its trading partners. 

Hiere are still reasons to worry 
about Ae agreemenL It is far from clear 
that the fond has the resolve to hu- 
miliate Russia by cutting off aid if it 
deviates from performance targets. 
The fund is helping Mr. Yeltsin pay for 
the war in Chechnya and is rewaiding a 
government that has turned privatiz- 
ation — the sale of government-owned 
companies to private investors — into 
a corrupt giveaway to friends. Russian 
citizens may hold the West account- 
able for their misery. 

Yei market reforms are still worth 
nurturing. The potential benefits of 
timely help, bacired by strict account- 
abilitv. outweigh die political risks. 

— THE A/EW rOEfi TIMES 


Murdoch’s Offer 


If ever a political campiugn dram- 
atized all the problems and intricacies 
of the financing of American races, it is 
the race for the Republican presidential 
nomination. The question is. how can 
the system be improved without cre- 
ating new problems? 

rather bold improvement was 
proposed by the publisher and network 
owner Rupert Murdoch, who said in a 
speech th^ week that his television 
network would give an hour of free air 
time to the major party presidential 
candidates this fail, and ch^lenged the 
other networks to provide candidates 
widi extra free time. 

Mr. Murdoch's competitors com- 
plained tatterly about what one called 
his ’‘grandstanding." For the sake of 
argument, let's assume that all the cri- 
ticisms they leveled against Mr. Mur- 
doch are true: that his Fox netwoik is 
not as large or comjprehensive a net- 
woik as dieirs: that he does not invest 
in the extensive evening news, inter- 
view and newsmagazine programs that 
the three older networks do: and that 
this proposal will thus cost him a lot 
less than it would them. 

All these things said, Mr. Murdoch 
is (xito something. Voluntary offers of 
free time of this sort are essential to 
improving the American system of 
picking presidents and other elected 
officiaJs. Virtually everyone has com- 
plained about the steadily shrinking 
sound bite and die problem candidates 
have in reaching voters directly. And 
practically everyone has complained 
about the Ugh cost of campaigns. 


which gives wealthy candidates such 
as Steve Forbes and Ross Perot ad- 
vantages over everyone else. 

We can't im^me that the networks 
would lose all that much money by 
opening up a bit of air time (and we 
can't see any objection to their selling 
commeFcial time at the beginning and 
end of such broadcasts, which might 
cover all or at least some of their 
losses). We are aware that our tele- 
vision colleagues make the legitimate 
point that newspapers wouldn’t give 
away free ads. But many newspapers 
regularly publish the texts of what can- 
didates and public officials say. It's 
cheaper than giving away air time, we 
admit, but it is an equivalent use of 
resources. 

However, voluntarily donated air 
time is only a partial solution. In the 
long run, a more comprehensive sys- 
tem of allocating free air time should 
be established for federal campaigns, 
including presidential primaries. We 
have bad doubts in the past about gov- 
ernment mandates requiring television 
statitKis to g^ve politicians time 
without charge. But the problem could 
be solved through tax credits in which 
stations would efrectively be reim- 
bursed for their losses. 

Even if that h^ipened. it's probably 
too late to get it done in time to affect 
this campaign. That's why Mr. Mur- 
doch’s initiative is so useful and why the 
other networks should try to match iL 
—THE WASHINGTON POST. 


Other Comment 


Child Labor in Asia 

A century ago, Charies Dickens 
wrote of the harsh conditions working 
cl^dren faced in London. A few dec- 
ades ago, a disastrous factory fire in 
New Yoik spurred calls to k^ chil- 
dren tiiere away from dangerous work. 
As European and American societies 
grew more affluent, families could af- 
ford to protect their childreiL But now 
the cl^dien and grandchildrui of this 
lucky generation of Europeans and 
Americans demand a new land of pro- 
tection: protection from Asian export- 
ers who use low-cosi labor, sometimes 
including children, to make products 
that are com|Mtitive in world markets. 

Trade restrictions and lobbying cam- 
paigns now focus on child labor in 
Asia. These can be remaikably effect- 
ive, at least in crippling trade. What is 
far less clear is whether these cam- 
paigns do anything to help the children. 
Too ofren, the result of outside pressure 
is that Asia's children are sent to new 
depths of poverty. When factories in 
India or Pakistan or Bangladesh are 
clo^ or forced to stop employing 
children, the children do not get to 
^nd their days in school or on the 


playgrounds, but instead end up in even 
worse industrial Jobs or laboring on 
farms. Tb^ should be considered by 
the European heads of state, armed 
witii demlmds on child labor, who are in 
Bangkok meeting with Asian leaders. 

Ibe tough truth is that cutting off 
export mukets <»ily worsens chil- 
dren's conditions. In South Asia, the 
feudal efrects of the caste system are 
among the strongest forces keeping 
people impoverished. Foreign invest- 
ment and trade can help subvert this 
status quo, liberating entire classes of 
people and giving them at least a hope 
of greater opportunities ahead. 

Only the most patronizing assume 
that somehow paints in Asia would 
prefer to keep their children at work 
instead of at school. Hie children will 
be freed some day, but it took several 
hundred years in Europe and America 
before children there were spared the 
toll of work. The demand that Asia 
must immediately leap to a higher 
stage of deve]o]ment or lose export 
markets puts at risk the economic pro- 
gress required to achieve the goal. 
Without economic growth, reforms are 
nothing but a childish hope. 

— Far Easii'rn Ecanamn: 
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New World Order: 
The Fantastic Plot 

By Charies Krauthammer 




The Candidate’s Baggage 


Rivals Must Reject Buchanan 


By AJM . Rosenthal 

N ew YORK — Hiis is a question, addressed 
with urgency, to the Republican candidates 
Senator Bob Dole and Steve Forbes. They have 
only a few days to answer. 

Would you support Pat Buchanan if be wins 
the Republican nomioatioa? 

Mr. Dole and Mr. Forties will face each other 
next Thursday in the New York State primary. 
Because of Republican primary rules in New 
York, Mr. Buchanan will not be on the ballot in 
every district. 

The winner gets 93 delegates to the nominating 
convention — a huge blocL The question ^lould 
be answered by Tttesday at the latesL to sink in 
before the primaiy. 

Whether or not Mr. Buchanan wins the nom- 
ination, his voice will be heard during the cam- 
paign. Voters deserve to know if Mr. Dole and Mr. 
Forbes are willing to say in public what I am 
convinced they believe — diat Mr. Buchanan is 
not just another candidate but a miasma exuding 
and spreading divisiveness and bigotiy and that in 
the White House be would be a threat to American 
democracy. If diey do not believe it, that would 
also be interesting to know. 

What has stopped Republican candidates from 
renouncing Mr. Buchaj^ is fear tiiat his sup- 
porters might not vote for them later. 

For Mr. Forbes, the question is an opportunity 
to show what advertising has not: the kind of a 
man be is. ? 

Mr. Dole is the embodiment of Republicanism 
to most Americans. It will be hard to renounce a 
possible candid^ of his party. But when polit- 
ical loyalty damages party and nation it becomes 
a Mafia blood oath. 

The key to understending Mr. Bucltenan is that 
be has carried on a long public masquerade. This 
is ofren the sign of a disturbed peraonality. He 
presents himself as a straight shooter who be- 
lieves in family and in law, order and stem 
punishment of criminals. 

But his own character drives him to make 
exceptions for certain crinunals — perverted 
serial kiUera who wipe out family upon fanuly. 


Consider Karl Linnas. The United States was 
seeking to deport him because be had lied about 
his record to get into the country after World War 

n. 

A federal ^^leals judge ruled that die evideace 
was overw helmin g ihat Mr. t innag had been the 
chief of a Naa death camp in his native Estonia. 
His "duties" were "such as to offend the de- 
cency of any civilized society." They included 
taking mothers, fetiiers. children, the thou- 
sands, to a ditch, tiirowing them in, and helping 
his gun squads murder them, whole families. 

But as the Reagan White House communic- 
aticxis director, Mr. Buchanan used his power aid 
pressure, including memos on White House sta- 
tion^, fo hold up deportation to Soviet-oc- 
cupied Estonia, the only place Mr. Uimas coold 
staid trial. Mr. Buchanan wanted him sent to 
asylum in Panama. He failed. 

Further information is available to Mr. Dole 
and Mr. Forties a the present office of a former 
federal prosecutor who defeat^ the Buchanan- 
backed ^ipeal — Rudolph Giuliani, the Re- 
publican mayor of New York, who knows and 
fights Marias, ail sorts. 

Neil Sher has memos to and &KRn the De- 
partment and Mr. Buchanan. He headed die Justice 
unit diat hunted Nazi war crintinals in die United 
States and that Mr. Buchanan tried to destroy. 

The Linnas case is just one in the story of 
Buchanan compulsions. Those compulsicm also 
drove him to mock the anxieties of Holocaust 
survivors and their families, to die crackpot cru- 
sade to convmce Americans diat carbon monox- 
ide from diesel engines could not have kiiled 
prisoners in the Treblinka camp — the chants of 
the evil theology of Holocaust denial. 

Add to this the ethnic taunts about ‘ ' Jos6,' ' the 
ties about UN domination of Anterica, die iciaess 
of moudi and soul about "Zulus" and other 
unacceptably pigmented immigrants, and we 
have it — the psychic anger diat ctesdes ob- 
sessions about selected others. 

So it is a choice for Mr. Dole and Mr. Forbes. 
Would you support Mr. Buchanan or renounce 
him? Presidents face touj^ier decisions. 

The New York runes. 


W ashington — "This 

decision of the WTO to 
ovemile die U,S. Clean Air 
Acc," declared Pat Buchanan 
on Jan. 18, "isagrossattadcmi 
the sovereignty of the United 
States of America." 

Now. there is a certain charm 
to a man who comes to die 
defense of dte Qean Air Act 
even as he vows to expunge iL 
But that's Pat Buchanan for 
you. He will go anywhere — 
why, he'll go liberal on you — 
to defend America against the 
monstrous New Wmid Order of 
which the Worid Trade Organ- 
izatitm is a mere satellite of- 
fice. 

The New World Order, let's 
remembCT. was notfa^ more 
tfiflfi the Bush admunstration's 
way of describing a post-Cold 
War world that had almost en- 
dtely fallen in America’s 

lea&ship: the Soviet Uni- 

on no Icmger in the way, the 
United States could basically 
get its way whoever it wished, 
as demonstrated spectacular 
in die Gulf War. America had 
gone from beii^ locked in a 

gtrn g plft with rmnmiifiism 

to being^^ to shtqie the new 
worid to its order. 

In Mr. Buchanan's imagm- 
ation, however, die New Wrxld 
Older is a fantastic plot by cor- 
porate pirates. New York fin- 
anciers and ^ine Estabtish- 
oient politidans to deliver 
American sovereign^ and 
wealth into the hands of worid- 
govemment institutions — in a 
woF^ foreigners. 

Th^ baddies, writes Mr. 
Buchanan in one magnificoidy 
fevered sentence, "want to 
move America into a New 
World Older where the Worid 
Court decide s quMre ls between 
nations; the WTO writes die 
rules for trade and settles all 
disputes: the IMF and World 
Ba^ order wealth transfers 
from continent to continent and 
country to counts; die Law of 
die Sea Treaty teUs us what we 
may and may not do on the 
seas and ocean floor, and 
United Nations decid^ xriiere 
U.S. military forces may and 
may not intervene." 

Where to be^? The Worid 
Court and die Law of the Sea are 
beneath discussion. The only 
people vriio take them seriously 
are I^. Buchanan and the 
Michigan militia. 

The Worid Trade Oigani^ 
tion writes no rules, /^erica 
negotiated die rules in the GATT 


treaty. The WTO adjudicaie s the 
rules, which, becaiise ours is a 
far more open trading country 
tfian practically anyone else’s, is 
enormously to our benefiL 
As fm the International Mon- 
etary Fund sapping mir precious 
bodily fluids (as the tnad gen- 
oal in "Dr. Strangelove" liked 
to put it), this is paranoid non- 
sense. FiisL the amount of 
moD^ America gives it. about 
one-tenth of 1 puceot of U.S. 
GDP, is minus cule. 

Second, because the fund's 
lecipieats have small, vulner- 
able economies, that money has 
a big impact It essmtially al- 
lows us to dictate their policies. 

Third, if die fund and Worid 
Tfainic are such smistCT blood- 
suckers, how is it that the pres- 
idents Mr. Buchanan worked 
for and reveres, Richard Nb 
and Ronald Reagan, were . 
s up porters of bom? 

Axhi then there is the United 
Nations, llie notiem that a 
moribund, bantoqit, entirely 
dqieadent organization 

threatens American sover- 
rignty and independence is 
sinqily cta^. The United Na- 
tions does not control U.S. for- 
eign policy. The truth is pre- 
cisely the (^iposite. 

We send it into die teiar 
patches we wish to stay out of. 
Boana, fr» example. Yet die 
United Nations is so hopelessly 
ineffective ^ it can barely 
even carry out sentry duty. 

And Nfr. Buchanim's oft-ie- 
peated implication that the 
United Natimis sucked us into 
Somalia is again exactly wrong, 
h is the U.S. that got die Unit^ 
Nations into Somalia, not the 
other way around. Gec^e Bush 
woke up one momiiig in late 
1992 and decided to do a good 
deed. Not wantirig to do good 
for too long, however, he ar- 
ranged to have die UN t^e over 
^ burden so we could get out 
Which it did. Same in Haiti. 
While generally iK^less, the 
United Nations is minimally 
useful at mopping up. 

Mr. Buchanan trembles be- 
fbrediemop. "Ihegi^dFeam 
of die glob^ts is udoim sh^: 
a New World Army ^ their 
New WoddOrder, U.S. soldiers 
and Marines fighting and dying 
for its ends." <01 

When 1 was a psychiatrist, I 
had patioits with sircar fantas- 
ies. Same thought diey were 
[xesidenL Not one. however, ac- 
tually ran for the office. 

Washington Post Writers Group. 


In Reyamping Its Military, France Moyes Closer to Europe 


P ARIS — Afrer nearly 40 
years of sacrosana Gaullist 
dogma, it has taken a neo- 
Gauilisi president of France to 
blow away the taboos. Jacques 
Chirac dichi't put it that way, of 
course, but his new plan for the 
armed forces marks a profound 
change in the concept of 
France’s role that goes far bey- 
ond defense. 

It is a strong new commit- 
ment to European unity, a move 
in the direction of Meralism. 
even as members of the Union 
are struggling with much great- 
er obstacles than expected in the 
scheduled move to a single cur- 
rency and the goal of joint for- 
eign and security policies. 

The Union members are more 
than ever aware of their dep^- 
ence on U.S. diplomatic le^- 
erriiip and U.S. military oigan- 
ization. and it rankles many. But 
the French government has come 
to the conclusion that it can bet- 


By Flora Lewis 


ter strengdien its integration in 
Eun^ with die Atlantic con- 
nection rather than against it. 

The strategic ai^ foreign 
policy implications of this de- 
veiopment have been overshad- 
owed the startling changes 
(xopo^ for the militaiy. Tlie 
anny is to be reduced by over a 
third, and militaiy industries 
consolidated and probably 
merged with odier European 
companies. The nuclear arsenal 
is to be reduced, with ground- 
based we^xms eliminated and 
reliance pm on four submarines 
with 16niissiles each, and on air- 
launched cniise imssiles. 

The major milita^ mission is 
to be a lean force wi A advanced 
weapons cap^le of quick dis- 
patch abroad. This means both 
acceptance of much greater re- 
liance on allies and a basic 
change in strategy. Territorial 


defense is assigned primarily to 
nuclear deterrmce and a 
strengthened gendarmerie, 
diou^ its Job be more 

mainratning public order 

fighting teirorism dian manning 
the ramparts. 

And, most important in terms 
of politics and tradition, con- 
scription is to be phasflH This 
has deep resonance for die 
French, who long considered 
their "citizen army" the heart 
of the “republican pact" that 
ties the nation to the people. 

Defense Minister Charles 
Millon sought to ease the 
wrench by quoting de Gaulle, 
who wrote in favor of a pro- 
fessional army before World 
War n. Bul as others pointed 
ouL President de Gaulle later 
had many years in power when 
he could have put it into effect 
He never did. 


Pushing Arafat Too Hard 


J ERUSALEM — Outraged 
by the bombings that bTled 
27 people on Feb. 25, the Is- 
raeli government is threaten- 
ing to hit back at Islamic mil- 
itants. 

Prime Minister Shimon 
Peres is reconsiderii^ the 
planned withdrawal of troops 
from Helxon, the last Palestini- 
an city under occupation, and 
has demanded that Yasser Ara- 
fat crush his main political foe, 
the militant Islamic movement 
Hamas. 

To a nervous nation, Mr. 
Peres's approach has enorm- 
ous appeal. But more damage 
than good may come freSn 
pushing Mr. Arafat into this 
dangerous corner or from 
stalling the peace process. 

Mr. Arafat has always 
maintained his power by driv- 
ing a wedge between his 
rivals. To that end he is trying 
to tame Hamas’s political fac- 
tion into a loyal opposition. At 
the same time, he has arrested 
some Hamas military leaders. 

He had been getting results. 
Before the attack, there was a 
six-month lull in suicide 
bombings, the result of two 
important developments. 

One was Israel's acceler- 
ated pullback from the West 


By Ori Nir 


Bank, bringing almost all 
Palestinians under self-rule 
for the first time. As die troops 
lefr, Palestinians saw their 
dream — the end of the oc- 
cupation — materializing. 

But Israel made it clear that 
terrorist attacks would jeopard- 
ize the withdrawal. 

Sensitive to public opinion. 
Hamas leaders didn't want to 
be regarded as spoilers, which 
would ruin their chance of be- 
coming a credible religious al- 
ternative to Mr. Arafm's sec- 
ular government 

The second reason for the 
six-month hiatus in bombings 
was Mr. Arafat's divide-and- 
niie strategy. The political 
leaders of Hamas were repor- 
ted to have pressured the mil- 
itary wing to hold its fire in 
order to negotiate their way 
into the new Palestinian polit- 
ical arrangemenL 

But then, on Jan. 5. Yahya 
A>'}*ash's cellular phone rang 
in Gaza. Hamas's most no- 
torious explosives expertwas 
killed when the booby- 
trapped phone exploded. 

Israeli leaders never denied 
accusations that their intelli- 


gence agents assassinated Mr. 
Ayyash. The killing gave 
Hamas's militaiy Iraders a 
pretext to strike back. 

But Hamas’s offer Thursday 
of a one-week cease-fire agree- 
menL diou^ rejected by Israel, 
indicate s that the nulitaiits are 
looking for a pretext to step the 
violenoe. They realize that 
most Palestinians do not sup- 
p(xt them. 

Israel must not sacrifice the 
peace process in iis efforts u> 
fight tte militants. Mr. Peres 
should back off from his de- 
mand that Mr. Arafat crush 
Hamas. Instead, he should en- 
courage Mr. Aiafiu to ny to 
convert Hamas into a purely 
poUticai movement while 
Arafat cracks down on its 
aimed wing. 

And Mr. Peres should not 
hesitate to pull out of HebrorL 

The best way to defeat 
Hamas is to show the 
Palestinians that the peace 
process will continue in spite 
of Hamas’s violence. 


The writer is the Palestinian 
i^airs correspondent for the 
Israeli newspaper Ha’aretz. 
He contributed this comment 
to The New York Times. 


Left open is whether there 
should be a universal civilian 
service corps, perhaps includ- 
ing wcMsen, to maintain the ob- 
lig^'on of the yoi^ to serve 
their country. Public sentimeiic 
is in favor, as a means of sus- 
taining social cohesion. But of- 
ficials shudder at -tiie idea of 
finding iKUMnilitaiy jobs for so 

man y and what dwt WOUkl dO tO 
the labor maikeL 

Many countries are now cut- 
ting rfefense budgets. Irance's 
is the first grandiose plan to 
reorganize tiie whole concept of 
defuse for what Mr. MUlrm 
c^ed "coherence, opening, 
realism.” The majOT motive is 
to a(^ust goals in light cS tiie 
way the w^d has chmg ed. it is 
an exercise in ^iplied visioit 
cutting the sticky cobwebs of 
custom, that is likely to tnakg 
others rethink old assumptions. 

But it has a qiedal meaning 
for France. Jean-Marie Colom- 
bani, die editor of Le Mrmde, 
was one of the few who cai^it 
the essence of the measure, 
which, he said, “reduces the 
field of national amtntioos." h 
means “adapting to our limited 
means and Eurc^ean ambitions, 
an advantageous successor to the 
mytii of giXD-deur.'’ 

That is die most striking patL 
Everybody else may ^ve 
thou^ cn grandeur as a mytii 


fix' a long time, but it mesmer- 
ized France arid made it end- 
lessly prickly for its partners. 

Jettisoning the myth doesn't 
mean France will become the 
easiest of allies. But tiie move 
should mean tiiat a new sense of 
realism and cooperation be- 
comes the rule rather than the 
exception. 

hi tiie subtle way the French 
have of nwlfing a hard point 
softly, Mr. MUlcm said that “in 
view of the challenge of glob- 
alizatii^ respect for the French 
exception is incompatible witii 
splendid isolation." ("The 
French excqitian' ’ is the {tiirase 
used here to mean France de- 
serves and insists on special 
treatment, however it's to be 
obtained.) 

Icisabearteaimg effort to draw 
the consequences from the real 
transfotmanons going on in the 
wcxld, not only in defense, but in 
economics, arid in die way states 
look at one another and tiiem- 
selves. What a contrast witii the 
florid narinnal dietoric of tiie^ 
American political campaign 
and tiie ^hiifung talk in Mos- 
cow’s presidential campaigiL 

Fiaiice, which always prided 
itself on die capacity to reason, 
is finding the way to revive tte 
art, even if it is saying so with 
unaccustomed modesty. 

O Flora Lewis 


IN OUR PAGES; 100, 75 AND 50 YEARS AGO 


1896; Anti-U^. Riots 

MADRID — Students are or- 
ganizing a great demcxistradQD 
agaifwt the vote in the United 
States [suppmting Cuba]. Tte 
students of die universiiy of 
Valencia paraded die streets yes- 
terday 28]. They detnon- 
strated in from of die Uiti^ 
Stares Consulate, shouting 
"Deafli to Uncle Sam! Long live 
Spain! Long live the araiy!’'The 
demcmsirators met an effleer re- 
omtly retunied from Cuba and 
accorded him a great ovation, 
carrying him shoulder high in 
their midsL 

1921: Less Costfy Life 

BRUSSELS — In consequence 
of a fall in the cost of living, 
several categories ctf wmidoien 
have accept^ an immediate le- 
ductiou of five percent in wages. 
According to a decision of the 
Office du Ravitallement. the 
price of bread, butter and pre- 


served meats will be reduced 
immediaiely. Coal prices will be 
reduced, arid as a consequence 
tiie miners have accepted a re- 
ductitm in wages. Nfine oper- 
ators have agreed voluntarily to 

a reduction in the price of coal to 
12 from 15fr. a ton. 

1946: End Colonialism 

PARIS [The Herald says in an 
Editorial:] In most lands of Asia, 
men with ixown and yellow 
faces are striving to free them- 
selves frtxn die domination of 
white men. Tl^ are in continu- 
ous and growing revolt against 
ancient social customs. The sane 
prqgrw for the great powers in 
Asia is to encourage the devel- 
opment of seif-govemment, of 
economic refonn, and of soirial 
customs more suitable for the 
modem world. The West should 
realire too, that the men of the 
East must work out their own 
{xoblems under conditions of 
freedom and lesponsibtlhy. 
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AccoidiDg to Konr ad Bemhexmer, Mu- 
nich dealer and TEFAF trustee, as a 
form of maiket win become more and more 
important in the conupg yeais. Maastricht has 
become so successful in attracting buyers th^ is 
has cut into die day-to-day activities. ai galleries.** 
*Maa^richt has become a toiichstoDe for other fairs, 
almost a rign of nbl^^,** says Jan IXrven, an Antwerp 
dealer and chainnan of the An tiqua ires section. Nicolas 
Kuge] of J. Kagel, Rads, sees TEFAF Maastricht as all 
about coDecting. *T£ is not fn* invesUxs or decorators, 
but rather fbr the old-fashioned collector in sesch of 
specific thiii^ - or the young collector who is just be- 
ginning and wants an overview of die maikeL** 

The fine act market, primarily the turf of serious col- 
lectors, has not been subject to the trends and wild fluc- 
tuations of madKts far bopresriaiist and modern art. al- 
though it has had its share of speculatots. 

*The time of speculation is over," says 
Mr. Dirven. *The maiket is now dri 
veo by informed collectors who 
are semchii^ for quality. If tiioe 
is any wea&ess, it is at the 
lower-priced end.” 

Lmidoa dealer Johnny 
van Haefken goes so 
as to link the recent Sly- 
ness in Impressionist and 
20di-centuiy art with die 
rising interest in Old 
Masters. “Quite a lot of 
collectors of laqxesrioQ- 
ist and modern art are 
discovering that ^eir 
money goes further in 
Old Masters,** be says. 

“Besides, these works 
have a stoiy to tell, are 
rich in syndwlisn, goi- 
erally more cereb^.'* 






(Nd Masters 

Of the fair's seven sections, 
the Paintings, Drawings and 
Prints section is arguably the most 
iagKXtaat, particulariy for its Old Mas- 
ters. It is said that at Maastricht, one can 
see 80 percent of die hi^i-quality ]7di-cea- 
tmy Dutdi and Fiends pmntings available in the world. 
A worit that already is the focus of much attention is 
Rembrandt*s “Pomait of a Young Man,** rigned and 
dated 163Z which wiD be exhibited York deal- 

er CXio Nuunann, a first-time exhibittv. Characteristic 
of the artist’s catty Amsterdam period, the painting is 
one of only 20 paintings by R^brandt to have re- 
tnainftd in private hands. Fexenetty in die coDection 
tbe Speue-Waditmeister fauuties in Sweden, its i^pev- 
anix at Maastricht tnaiks the first time (be pain^g will 
be seen in pabhe in mote than two centuries. It is priced 
at84AmilliaiL. 

Anothv Dutch masterpiece remmixig to the Netber- 
lands is Vxocent van Go^’s *Tbe Nuenen Vicarage by 
Moonlight; Seen from the Garden,” which will be of- 
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fered by Borzo Kunsihandel of 
*s-Hertogenbosch (.Neiherlandsi 
for $3 million. Painted in Nuenen in 


1 885. this is one of the last paintings of 
Van Gogh's Brabant perioil before he 
left for France. The painting has been in 
private collections in Stockholm. Geneva and 
Lett Angeles, and was last seen in public in 
1961. when it was sold at auction in Versailles. 

Among the 90 works Johnny van Kaefien will be 
bringmg fr^ his London gaUeiy is an early 1 7th-cen- 
nxry oil-on-copper still life Anibrosius Bo^haert the 
Elder, conside^ the fsaher of Dutch flower painting, 
«rixich is priced at S2.2 million. Leading dealer Richard 
Green (London) is marking tbe 400th anniversary of the 
Dutch master Jan van Goyen (15^1656) with a selec- 
tion of landscapes, inclu^g a pair of circular panels 
from 1631. 

One of the highlights of the Antiques and Works of 
Art section is an engraved copper, gilt and enamel stat- 
ue, “The ^^tgin and Child.” made in Limoges between 
1270 and 1 280. It will be shown by Jan Dir- 
ven. who says that no comparable work 
of this quality has appeared on the 
market frv 30 years. In the impor- 
tant Textile Arts section, Bernard 
Blondeel of Antwerp will be 
showing a series of four 
Brussels tapestries, circa 
1600. depicting garden 
scenes. Continental furni- 
ture offerings this year 
include the celebrated 
"Baden-Kommode" ex- 
hibited by Konrad Bem- 
heimer. This Louis XV 
commode is signed 
Adrien Paizelot Delorme 
(1749) and was once in 
the collection of the Mar- 
graves and Grand Dukes 
of Baden. Tbe fair has es- 
tablished a reputation for 
fine silver, and within 
this category F. Payer 
Kunsthandel of Zurich will 
be showing a pair of glass and 
silver-gilt ti^arxls. circa 1670, 
. the engraving attributed to Hermann 
^ Scbwinier and the mounts to MatthaOs 
StrSbel, both of Nuremburg. The most 
glittering section is always La Haute Joail- 
leite du Monde, with four of the world's most presti- 
gious jewelry bouses - Gianmaria Buccellati (Milan), 
Cartier Joailliers (Amsterdam). Garrard & Co., Ltd. 
(London) and Hany Winston (New York/Paris) - in the 
lineup of exhibitors. The standout at Cartier is a spectac- 
ular platinum necklace set with 1319 diamonds and a 
rectangular emeraW of 143.22 carats. It was made by 
Cartier In 1932 for Lady Granard, an American so- 
cialite. 

Maastricht’s location - convenient, yet removed 
from big-city attractions - is an advantage, says Konrad 
Bernheimen 'T^ple make an effort They come and 
spend time. They stay overnight or even two nights, so 
the chance of their buying something is much greater. 
They don’t want to go home empty-handed.” • 


User-Friendly 

Features 

(3ne does not have to be a fine-arts connoisseur to 
enjtty a few hours - or even a couple of days - ai 
the European Fine Art Fair at Maastricht Not only 
is tbe exb^tion area spacious, weU-lit aiKl weU-or- 
ganized, with the seven sections clearly zoned and 
signposted, but the fair is also packed with learning 
opportunities to appedl to all levels of expertise - 
aud all age grot^. 

Arzxmg the orientatira and educational tools are 
a touch-screen computerized guide (in three lan- 
guages) to exhibits and exhibitors, a choice be- 
tween guided Eouis or personal audio gui^ and a 
special Youth Cen ter to initiate young visitors. A 
popular feature at TEFAF Maastriebt is tbe pro- 
gram of leennes aod conceits. Six lectures by lead- 
ing art historians and specialists are scheduled for 
tbe fim weekend of tbe fair. Match 9 and 10. aixl 
there is a concert progrtun organized in coujunction 
with the Qty of Maa^chL 

A first this year is a youth program geared to 
young visitors mm the ages of 8 to 18 -tiie collec- 
tors n tofflonow. It focuses on three different ^ 
groups and includes computer programs, a slide 
show entitled **1001000 at Art Is a Process of Look- 
ing and Leanting,” short guided tours of the fair, a 
program of lectures geared to the different age 
groups, a Craft Comer, videos and an an library 
and T Bflding area. 

’The atmosphere is fantastic,” says London Old 
Masters ^tedaiist Ji^mny van H^ften. *^0 are all 
rivals, yet we go to immense lengths to make 
everyone h^y. Wbat makes this fair unique is 
tiiat it is nzB by dealers, for dealers, with an amaz- 
ing ^irit of coo p e rati on througbout” 
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TEFAF Basel: 

A Southern Slant 


Despite iLs .'Strong international orientation. TEFAF 
Maastricht has iTdefinite Northern European char- 
acter. 

Its Paintings, Drawings and Prims section, for 
example, is dominated by Dutch and Hemish Old 
Masters, and. while its draw is truly worldwide, the 
majority of its visitors come from w-ithin a 300- 
nnile radius of the Dutch town. 

In order to widen its reach, TEFAL (The Euro- 
pean Fine Art Foundation) decided to hold a sec- 
ond fair in Basel. Swiixerland. which was launched 
in September 1995. 

Intended to represent - and appeal to - more 
“southern” tastes and interests, T^AF Basel had 
some unexpected eiemenLs. 'To my surprise, I en- 
countered the most important Oriental section ever 
seen ai a fair.” says Konrad ^mheimer, a Munich 
dealer, TEFAF trustee and co-chairman of the 
Basel undertaking. 'There was al.so a stnixig Antiq- 
uities section, which was to be expected, and im- 
|X>rtani works of art and silver. We wanted the 
Basel fair to be of the same standard, the same sort 
of fair as Maastricht, and there is no doubt that we 
achieved ihaL” 

Organizers were satisfied with the turnout of 
12.5(% visitors, including representatives from im- 
portant European museums, and encouraged by the 
fact that 95 penrent of the 1 39 exhibitors said that 
they would support a second fair, which already 
has a waiting lisL In response, the second edition of 
TEFAF Basel is scheduled for the Basel Messe 
firom October 26 to November 3, 1996. 


TIie European Fine Art Markei** 
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Vermeer: A Show Without Equal 
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Interfurional Herald Tribune 

T he HAGUE — It bad never 
happMi^ before and U cer- 
tainly will not happen arxMh- 
er time in anyone's lifetime. 
The first retrospective ever devoted to 
Jtrfiannes Venneer. the 17th-centiity 
Dutch painter ndio, arguably ranks 
with Leonardo. Rembimidt and 
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Laatan^oUceiioQ of Qneoi BizabHh D 

A lady at a virginal with a gentleman in Vermeer s ' ‘The Music Lesson . ' ' 


COMING UP AT AUCTION 


Intertutiona! Herald Tribune 
Following are sales of particular interest 
in the next week: 

LONDON 


"Modem British and Irish Paintings and 
Drawings”: Wednesday, Sotheby's (34-35 
New Bond Street London W 1 ). I^m a still 
life by Edward Wolfe, signed and Hnfftd m 
1918 in the mildly modem style of its time 
to the NaiT urban scenes of Helen Bradley in 
tbe 1970s. On view: Sunday noon to 4 P.M.: 
Monday. 9 A.M. to 8 PAl; Tuesday. 9 
A.M. to 4:30 P.M. 

"Oocks. Watches. Mechanical Musical 
Instruments, Scientific Instruments”; 
Thursday and Friday, Sothet^’s. Includes 


18th-centuiy watches, fine ixacket, shelf and 
mantel clocks from France and England. 
Among die scientific instruments is a rare 
Voonese Ecclesiastical Volvelle Calendar 
of 1455. On view as above. 

PARIS 


“Tribal Art,” (“Arts ftimitifs"), Fri- 
day, Drouot Richelieu (Rue Drouot) Room 
3: (Poulain, Le Fur. the auctioneers: lean 
Roudillon, expert). Includes pre-Colombi- 
an, African, and South Seas art. From 
Mochica painted terra cotta animal-shaped 
vessels from ^ru to Asmat painted ^elds 
from the Indonesian part of New Guinea. 
On view Thursday. 1 1 A.M. to 6 P.M. 

— SOUREN MELIKIAN 


ZurbarSn among the four greatest 
masters of Wesmm art, is on view at 
the Mauiiisbuis until June 2. 

London and Paris tried to host die 
show but failed. Frederik Duparc, di- 
rector of the Maurit^uis wdio organ- 
ized it with his friend Arthur K Wtaee- 
lock Jr., the curator of BuoqiK 
painting at Ae National Galley in 
Wa^iington. says that lending insd- 
nitions could not contempl^ die idea 
of a third venue. It would have meant 
parting wi A their Vermeers for a year. 
As it is, more than 3(X).000 tickets have 
already been sold. Depending on how 
long visitors stay m an averse, die 
museum will authorize the sale of an 
additional 30.0(X) to 50,(XX) tickets at 
the cashier. Eveiyone wants to get in. 

No wmider. With 21 recognized 
Vermeers, plus one on which the jury 
is still out, nearly two-diirds of die 36 
reccNTded paintings by Ae artist can be 
seen, hung wiA adnurable simplicity. 
Gathered under (»e roof for tte first 
time — Vermeer, whose work was in 
great demand, never held more Aan a 
few of his own inctuies at any one 
time — the oeuvre of the most elusive 
genius of Ae 17A century ^ipears 
shrouded in mystery. 

Almost nothing of substance rel- 
evant to tbe art has come to light 
concerning JrAannes Venneer. He 
was Ae son of Flemish refegees from 
Antwerp who fled Ae destructive oc- 
cupation of die Spanish army to settle 
in Delft, where Johannes was bom in 
1632. How and where the artist who 
registered as a master painter wiA tbe 
Saint Luke’s Guild on Dec. 29. 1653, 
acquired his skills remains unknowtL 
His early Italianate work does not 
remotely relate to the Delft school. 
Yet, there is no clue to die trips he may 
have made abroad, nor to die pro- 
fessicmal contacts he must have en- 
tertained wiA some of his fellow 


peters. No trace remains of the com- 
missioas he surely received. 

Whai littie information b available 
must be c^ed from tbe paintings. The 
sophisticated perspective ^mon- 
strates familiarity withgeometty and 
Ae camera obscuia. Tm allegories, 
and die occasional Latin maxim, sp^ 
of a man steeped m the humanities. 

Venneer, indeed, came frmn a 
well-to-do backgroimd. Hb CaAer 
manufactured sarin fabrics called 
‘ ‘ce^a,' ’ after Ae port founded in the 
Crimean peninsula by Ae Genoans m 
the 14A cenniry from where Middle 
Eastern silks were exported. He also 
dealt m pictures. In the year preceding 
Ae biiA of Johannes, Vermeer S^or 
registered as an art dealer wiA tbe 
Saint Luke's Guild. 

Dealing must have been a profound 
influence m Ae young man's life. 
When hb father Aed in 1^2, tbe 20- 
year-old artist took over. He was to 
keep up hb second activity as a d^er 
untU his deaA in 1675. Duparc spec- 
ulates that thb mi^t well explain 
why Vermeer's production appe^ so 
scanty. 

One may wcmder, however, wheA- 
er anodier more impor^t factcM* doK 
not lie behind the scarcity of die paint- 
er's surviving pictures. As master- 
pieces succeed each odier, wiA hardly 
ever a drop in Ae tempo, Ae suspicion 
grows Au here b an artist's oeuvre 
that was subjected to drastic editing 
out There are virtually no repetitions, 
DO transitional woiks to Mdge die 
gaps between unrelated groups. 

Leavi^ aside the copy of a picture 
by Felice Bcberelii of “Saint 
Ftaxides,” accepted by scholars such 
as Wheelock, but rejected by others (it 
b s(^y and facile, and some read tte 
signature as that of Jan Van der Meet 
of Utredit). an early Italianate 
b represented by just two works. 
Even if the fece of Jesus in “Christ in 
die House of Mary and Martha” suf- 
fers frtxn seutioientaiity. die powerful 
handling of Mary at hb feet speaks of 
a great master on the rise. Alr^y, Ae 
suggestion of time suspended, of a 
miraculous moment caught in tbe 
split fraction of a second — Maxy 
seems riveted by words just heard — 
that later recurs again and again, b 
perceptible. 

WiA die second picture. “Diana 


and her Corrqiaiiioas,'' perfection b 
reached. The subject, which cannot be 
trued to any liieiaiy source, raiwiits 
enigmatic. The identification of ''Di- 
ana” b solely based <mi die crescent 
moon jewel on the woman’s hairdo, 
and that may not be quite enough. An 
atmosphere of religious ^viw em- 
anates from these feminine figures 
with averted feces lost in the shadow, 
while the glow of 1^ afteinoon light 
fnaif«»s the fabric of their satin robes 
shimmer. 

An unfethomabie ^lyss would 
seem to separate Ab late gem of 
Nordiem Omvaggesque art frm the 
mterior scenes Aat follow, as com 


The oeuvre of this 
most elusive genius 
appears shrouded in 
mystery. 


plex in constnictitxi as diey are de- 
ceptively limind at first glance. 

Tbe link, u any, b perfa^ to be 
sought in ^ feelbg of a bnef mo- 
ment fraught wiA tension. 

In “The Girl wiA the '^Tne 
Glass,” a man seated in the back- 
ground looks away, lo^ m hb 
thoughts, hb somber mood echoed by 
the ^-looking portrait of a man on 
the waD. The cause of hb {oeoccu- 
pation is die scene played out m center 
stage. A man elegutly dressed bends 
to offer a glass of wine to a young 
woman in sploidid attire. Already in- 
toxicated, she gives a fbolis^ sli^idy 
dbtraught, grin and stares with goggle 
eyes. An allegorical feminine figure 
p^ted in die staiiied ^ass pane of a 
window, partly wearing die same 
pinkbb red color as ^ does, sends 
back an ironical commentary in tbe 
form of a maxim. 

“The Music Lesson” goes further 


m Ae complexity of its rigorous com- 
position. painted in cold luminous 


position, painted in oold luminous 
tonalities. A woonan stands at a vir- 
ginal, gazing at the keyboard, under 
Ae watchftil eye of a music teacher. 
He looks on wiA concentnded at- 
tention, hb lips open, about to utter 
some words. 


Rom “The Music Lesson” to tbe 
femous * 'View of Delft.” the AstanM 
fififttns huge alAoogh Ae rampra- 
tion, Mgain , betrays the sopfabnc^on 
of a mind in control of Ae most tii- 
fimg Afaiic X-iay examination and 
the 1956 restoratimi revealed the ob- 
sessive care brought to balance and 
pr o po rtion through constant fine-tun- 
ing. Vermeer out the tiny fig- 

ure of a man cm the strand and slightly 
enlarged the bargffs to tbe far ri^t. 

Tbe color balance, unique m die 
artist’s oeuvre, as b the la n dscage 
itself, matches die composition m 
subtl^. It was revealed to dm full in 
1994 when a careful cleaning re- 
moved a film of yellow vambh added 
in the 1960s. Jewel-like carmine red. 
touches of deep Uue and buttercup 
yellow, are seen halfway up between 
a steely expanse of water and pearl 0 
grey cloods. 

The Avosi^ of Venneer's bnish- 
wQck sets him apstL It ranges from 
broad tTiwiing in die sandy strand and 
qiedts of paint cxi the mJb ai^lied 
with Ae tip of Ae Ixutii in pointillble 
fadiinn to highly finished grad^on in 
the water. 

Thar contrasts b^weea Tooghness 
and refinemeiti wtfe cultiv^d 
Vermeer is demcxisaated by tbe por- 
trait of the ‘'Girl wiA an Earxing,” 
(^lerwise fer removed frmn the land- 
scape. Here too, a 1994 clean^ 
brougju out unsuqtected tonalities. 
The mimature-like handlmg of Ae 
features b set off by die sketthiness of 
tbe febrics. Tbe huninous eyes seem 
limpid at firsL BA the expression b as 
inqienettable as the mask of Mona 
Lisa and it raises as many questions. 
The curious turban finds no parallel m 
17A-ceiitiiiy painting . No clue has yet 
emerged to Ae sitter s identity. 

Sh^y before hb deaA, Vermeer 
anticipated the modernist trends of die 
19A centmy to an astounAng degr^ 

A landsc^ set on (be musical in- 
strument in “A Lady Seated at die 
^^iginal” lodes like a Corot of die 
1840s. 

Vermeer comes out of dds unfor- 
gettable show wiA an even greater 
stature than we imaginerf and ail tbe 
enig^iaas surrounding hb work still un- 
resolved They are the spice of the 
most i mp or t a n t event widrinAeqibcre 
of Western art since World Warn. 
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Still Lifes and Mysteries 




By Roderick 
Conway Morris 

/ntemational Herald Tribune 


R ome — Protestant- 
ism. fear of idolatry 
and suspicion of fig- 
urative Avine im- 
agery gave powerful impetus 
to Ae development of still life 
painting in northern Europe, 
e^cially in the Low coun- 
tries. In Spain, an austere 
mysticism fired artists such as 
S&chez Cotan to combine 
the sAdy of still life wiA Ae 
production of more conven- 
tional CaAolic images. In 
Italy, it took a single artist of 
genius, Michelangelo Merisi 
da Caravaggio, to establish a 
Aird alternative, which was 
neiAer pro- nor anti-Refonn- 
ation, but treated still life 
primarily as a pure display of 
artistic brilliance. 

Defying conventional local 
wisdom, he was quoted as 
saying Aat it took as much 
effort and skill for him “to 
paint a good picture of 
flowers as one of figures.” 

Attention to sAl life has 
been increasmg rapidly over 
the last decade or so. as wit- 
nessed by Ae mounting spate 
of exhibitions specificaliy de- 


COLLECTORS 


Spink 
deal in 


voted to Ae genre firom Mos- 
cow to Madrid and Diissel- 
dorf to Dayton. Ohio. A new 
show of more than 60 works, 
“Still Life at Ae Time of 
Carav^^o,” at Ae Capit- 
oline Museums m Rome (un- 
til April 14), reveals the early 
development of Italian stiU 
life to be an area of immense 
mterest. unresolved ramific- 
ations and lively contention. 

Still life was a thriving dec- 
orative form in antiqui^, and 
floral and vegetal artisbc em- 
bellbbrnent never fully Aed 
out in the Dark Ages, resur- 
facing wiA renewed vigm* m 
Ae eariy MidAe Ages. It 
gained strengA during the 
Renaissance m very elaborate 
wooil stone and marble m- 
lays. 

Yet, while masterfully ex- 
ecuted still life elements, in- 
cludmg memento mori human 
skulls, foliage, flowers and 
even fish, often loaded wiA 
symbolic significance, played 
a part in I5A- and ISA-cen- 
tury compositions, still life m 
itself seems not to have been 
regarded as worAy of Ae at- 
tentions of a first-rate artist. 

Tbe key survival of Cara- 
vaggio's early mterest in still 
life is hb “Fiscella” or 
“Canesira A Frutta” (“Ae 
Basket of Fruit”) at Ae Bib- 
lioteca Ambrosiana in Milan, 
and not, unfortunately, in Ae 
Rome show, a tour de force of 


ANTIQUES 


naturalbm m which Ae 
blotchy leaves and pear and 
worm-holed apple seem not so 
much to convey Ae memento 
mori messages of oAer con- 
teraporaiy still life schools but 
to announce Ae arrival of an 
inspired and penetrating new 
artistic vision of Ae world. 

The show opens wiA three 
oAer early C^vaggios with 
still life elements — “YouA 
wiA a Basket of Fruit,” 
“Boy Bitten by a Lizard” and 
tbe “Sick Bacchus,” a db- 
turhing. bilious self-portrait 
of the painter, while wozks by 
Jan Bruegel, Floris Van Dijck 
and Joachim Beuckelaer offer 
a useful foil to the mainly 
Italian works Aat follow. 

However, when we enter 
Ae shadowy lands of late 
16A- and early 17A-century 
Italian still life, we find 
ourselves in Ae realm of 
code-named specialbts. elu- 
sive collaborators, doubtful 
aliases and shifting attribu- 
tions. Meet Ae “Master of 
Ae Acquavella Still Life.” 
who appears to have painted 
only food and tableware, at 
which he excelled. A splenAd 
array appears in “Supper at 
Emmaus,” derived di^tiy 
from Ae Caravag^o of the 
same name now in ibe Na- 
tional (jaileiy m Ltxidon, the 
figures m which were pos- 
sibly done by Bartolomeo 
Cavarozzi. 

Some, like Ae “Lodger of 
Saraceni” (Carlo Saraceni 
was a Venetian painter who 
worked in Rome) and Pietro- 
Paolo Bonzi, known as the 


"Hunchback of tbe Fruits,” 
are characters worAy of a ma- 
gic-realist novel. So little is 
known about others m the 
show, some Ae authors of 
pleasing canvases, that many 
of them cannot be labeled 
beyond “Roman” or “Cara- 
vaggesque painter.” 

And it b a sign not of any 
sleight of hand on the part of 
Ae exhibition organizers but 
of Ae unsettled and volatile 
nature of thb. scholarly 
speaking, virtually virgin ter- 
ritory, Aat two b lanks on die 
waUs at tbe Borghese Gal- 
lery’s long-term temporary 
home at San Michele m Tras- 
tevere are labeled “Irans 
Synders” (Antwerp 1579- 
1637), and yet, after the short 
trip across the Tiber to tbe 
C^itoline Hill, tbe loaned 
pictures have turned up wiA 
passports in Ae name of Ae 
“Master of Hartford.” Ae 
unidentified painter of a def- 
initely Caravaggesque work 
at the WadsworA Atfaeneum 
at Hartford ConnecticuL 

Notable for its absence b an 
extraordinary work spotted at 
auction m Spain m 1992 by 
the Florence-based American 
art historian John Spike. “Still 
Life oi a Stone Ledge. ” Spike 
successfully bid for the pic- 
ture and immediately ar- 
ranged to have it cleaned and 
put on long-term public loan 
at Ae Wa&worA AAeneura 
in Hartford. The discovery has 
been widely discussed in tbe 
Italian press, and Ae picture 
would apparently have been 
available to the Rome show. 
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* 'Still Life With Fruit on a Stone Ledge ’ ' a painting reputedly by Caravaggio, was not at Rome exhibition. 




However, the organizers 
chose to duck the bsue and did 
not request the picture. 

Spike b not alone among 
foreign experts m hb convic- 
tion Aat Ae painting b by 
Caravaggio, and more than 
one ItaHan Caravaggio expert 
seem to concur, but their pub- 
lic declarations have been 
cautious. The reqipearaoce of 
a lost Caravaggio of thb type 
would necessitate the radical 
revision of current texts on 
this master. The technic^ ex- 
cellence of the painting b m- 
Asputable. and it is also im- 
bura wiA an unparalleled 


allusive wit and erotic sug- 


gesuveness. 

“I think 'Still life tm a 


Stone Ledge’ b tiie source of 
all subsequ^ RcHnan still life 
paintings.” said Spike in a 
telepboiK interview. “All 
Aose pictures th^ have so 
much m common — the table 
tops wiA realistically depic- 
ted fhiit, wiA strong 
chiaroscuro and a sharply i^- 
tng light — where ^ they 
ccxne from? They certainly 
don’t come from the ‘Rscelia 
Amlxosiana’ m Milaii. but 
they have to come from some- 
where. And I believe Aat thb 


newly discovered picture b 
Ae source, the missing link. " 

One of die reasons why die 
painting had passed un- 
noticed for so long, said 
Spike, was “because the 
background had been entirely 
over-painted. So Aar wonder- 
fid ocber-yellow-ereen light 
characteristic of Caravaggio 
was mvbible; it was pure 
black. But, after c leaning, ft 
has re-emoged,* 

Equally, be said, its obvi- 
ously later date b pii»img 
' 'It’s aconmletely new idea: a 
1605 still life by Caravaggio. 
We were all raised on Ae 


concept rhflf he specialized in 
still life in tiie and Atei 
left that behind Wm. But 'im 
pomt b that we can never 
decide for painters wh^ tii^ 
mi^ or might not have 
doM.” 

Sjuke has, meanwhile, 
come up wiA a biographic^ 
explanation for die sug- 

gesting that Caravaggio, vriio 
led the most delincpieiit and 
raclrety life of any great paint- 
er in history, produced dib 
sexually suggestive worit at 
the hmght of his passionate 
affair wfth MadaUeoa Ant- 
ognetti, a young prostitute. 
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Main • Fbmn ' Clean daaw bogd 

Old Iv haaMniJa • Oiaeu odie A N the led 


By Piers Paul Read. 290 
pages. $23. Random House. 
Reviewed by 
Jonathan Yardley 

H erewith anoAer ex- 
ercise in how to write 
Cold War suspense fiction 
now that Ae Cold War b over. 
Eveiy'body's doing it. or at 
least ever>'body who has a 
vested mterest in what used to 
be Ae Soviet Union and Aose 
agents who worked for or 
against it in the great struggle 
I betw^n Bast and WesL Spe- 
! cial honors should go to Piers 
' Paul Read for managing Ae 
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transition wiA grace, ingenu- 
ity and humor; “The Patriot” 
is a most inteiligent and en- 
tertaining novel. 

The underlying assump- 
tion of dib novel and oAers in 
its still evolving genre b that 
Ae dirty tricks of the Cold 
War may be over, dizty 
tricks are still bemg played. 
Where formerly it was Rus- 
sians against Americans, now 
it is Russians against Russi- 
ans or Russians a gain st 
Chechens or Russians against 
anyone who is trying to ex- 
ploit their newly capitalbt 
and deeply troubled country. 

Read gives us Russians 
against Russians, but also 
Germans against Germans, 
WiA an American thrown in 
to complicate the mix. 

Though best known for a 
work of nonfiction, “Alive: 

Story of the Andes Sur- 
vivors.'* Read is an accom- 
plished writer of fiction with a 
dozen noveb to his credit. He 
has written across a broad 


range of subjects but has Icmg 
been iniereafed in Russia. 

The plot of “ITie Pairiot” 
is built around an exhibition 
in Berlin of “forbidden Rus- 
sian ait, the Russian art of the 
Aasixxa, the art that tept the 


Russian spirit alive riining the 
darit days of Stalin and the 
dog^ of Socialbt Realism. ” 

Chief among unluqipy 
Communists b Andrei Orlov, 
formerly a ibing star of Ae 
KGB. Now tolerating as tiie 
Security Service of die Rus- 
sian Federatim, die remnants 
of the KGB are trying to fig- 
w out how to hold on to A^ 
jobs and to tidy up dieir 
house. Orlov is one of their 
unsolved problems. 

Orlov, the loose caruion, 
the uniegenerate patrioL b at 
large, suspected of tbe feutal 
murders of two ait smugglers 
in Berim, feared to be plott ing 
unknown actions against Ae 
Yeltsin governmenL As Ger- 
asiinov teUs a German police 
officer after he is sent to Ber- 


im to track down Ortov, 
“There are a numha r 
pec^le m my country — a 
large number of people — 
who are unluqipy wiA Ae re- 
forms. Unha{^, also, to have 
no power, no {xfvileges and 
no currency.” Oiov- b be- 
lieved to be (me of Aese, as 
well as to have the intelli- 
gence, the experience and Ae 
deteiminaticm to pose a ser- 
ious danger. 

While Oriov ftdlows hb 
mysterious course, an Amer- 
ican student -of Russian art 
named Francesca McDeimoti 
b caked ' on' as principal or- 
ganic of the exhibition of 
Russian ait. She soon develops 
a conqiUcated pcofessioDal 
and personal reladoQshm wiA 
AnAei Serotkin, a Russian as- 
signed to work wiA her. The 
rest b ingemcMis drama ca^^ied 
I 9 a clever final para gr aph. 


^'SRiiicY 


> . 


Jonathan Yardley is on the 
4h?(f of The Washington 
Post. 
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Bond Market Flexes Muscle 

Jump in Rates Poses Risk to U.S. Economy 


By Steven Peailstein 

WasJUngua ^eai Smiee 


WASHINGTON — An increase in loo£(-tai& U^. 
interest rates over tbe past two weeks is raising tbe risk 
that an already weak economy win be knocked into 
recesaon, soote ecoDOozists ate warning. 

Tbeyidd tm Oiebeodnnaxl: 30-y^ U.S. Treasury 
bond, winch was under 6 pereeot in zmd-Feteui^, 
rose to 6 J6 percent late Fddsy. Ibe bend was ^eldi^ 
&47pexoeot Thursday, but datapointmgto wealcoess 
in die econooqr ^mned some bi^^ of bonds Irid^, 
^lidi lifted prices for ^ first mne in a week. 

[Sdn, **a lot of tee reasons id Eke ^ marirec are 
^xie^*' Terrence Pigott, a trader at Daiwa Secinities 
America tiJdBtooaiberg Bosioess News. **Tbere are a 
lot of reasons to beEeve that tee eemomy ' s going to be 
doing b^tear.’*] 

Toe inarease iniates has surprised many faecastem, 
who had assumed teat rates would stay low, helping to 
lift tee eocmamy one of its winter shi^. 

If teese higiier rates persist, ecoaomists say, sales 
of hmnes and anios could declhyr, and tee effect 
would ^ckly xrale tbrongh tee eermomy, showing 
iqi m tee fonn of mgher ooea^iloynienc, lower cm'- 
porate profits, and flaprprmg consumer caifi^nce. 

**The economy is sdiioflxkean oot-of-sh^ boxer 
now twfdfng into tee late rounds. AU it would 
take is one good punch to knock h to the mat,*' said 
lofanaiNorwi 


Aese rates persist, that could be the punch.” 

Thomas Carpenter, chief economist at ASB Cap' 
hal in Washin^on, said interest rates had suddenly 
become **a bell and chain around tee economy.* ' 

* T m not sure now much longer tee economy wiU be 


able to drag them around,' ' Mr. Carpenter said, noting 
: ^ were rising in Eurc^ and Japan. 


thatmzeSi 

Why rates have gone up so quickly is somethix^ of 
amystery . Wite the economy so weak and inflation so 
tame, most economists would have pretected ftnther 
decreases in rates, not an increase. But analysts say 
factors other than economic fundamentals are now 
dictating the psychology of the bond maikeL 

Chaiin Ltebennan of Chemical Securities said 
bond traders, in teeir enthusiasm, had brought rates 
down too far too fast in January, expecting that tee 
Federal Reserve Board would lower the sbmt-term 
interest rates under its contnrl by thiee-quaners of a 
percentage point this spring. 

But in recent weeks, many bond traders have come 
to believe teat the Fed will not cut short rates that 
much. The rise in long-term rates reflects tiiat revised 
tation, kh. Ueberman said. 


eroecu 

Mr.( 


r. Carpenter, on tee other band, blamed rising rates 
in Japan and Germany for creating a global moooentum 
towaiil hig^ rates. He also cited a weakening dollar 
for encourt^jog ftneign lenders to withdraw their 
money fiem the U3. bond Wite fewer buyers 


Son Won Sofan aiNorwest Crap, in Mirmeapolis. ''If 


See RATES, Page 10 


B ank of Japan Poll 
Shows Confidence 


Rising Only Slowly 
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Compaq Skids on Price- Cut News 
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Bloeniberg Baaness News 

HOUSTON — Stock in Cwnpag 
Con^uter Coqx jduqged Friday after 
tee conqiariy said it would post tes- 
app ntnfrng ficst-quaitiec jcmlts and 
entprioes. 

Ibe arm^ianrpan^nt^ tee gjgQ 

tfati dfawtand t<x comptflers had not 
met eaqrectatiocis, csuued Compaq's 
stodc to phmw $8,875 to $41.75. 
Shares in enter oociqMi&er-rdated 
alsoidL 

le we expected seasonaUy 


«MMmMknil Honid 7)46010 


slower sales m Jatauoy, February 
sales have not met anriemated 
growth levels," said Eckhard Pfeif- 
fer, Conqpaq's chief executive. 

Conqiaq, ateicte has die fairest 
teare of tee U.S. market far personal 
conoputErs, ^dans to cm costs, which it 
said would help its first-qua^ eam- 
ips rise above la^ year’s levels. 

The whole PC indnstiy is fiiced 


wite rising inventory and slowing 
sales. Apple Cmnputer Inc., Pack- 
ard Ben Qectnmics Inc. and Hew- 
lett-Packaid Co. have all slashed 
prices to move inventocy left over 
ftom tee fouite quarter. 

"Evetyone is experiencmg this 
post-Cfaristmas bad-weather 
woes," said Bruce St^hens, who 
beads PC research for International 
Data Coip. "We expected h to be 
land of slow in tee first quarter 
because of the mventory issues.** 
PC makers buUi up bnge invent- 
ories in tee fomth quarter in ex- 
pectation of robust donand for PCs 
during tee holiday sales season. 
When li^ demand failed to ma- 
terialize, many were stuck with a 
of machines. PC makers then 
slow^ mrieis for parts as they tried 
to work through the inventory. 

That hurt some chipmakers. LSI 


Logic Inc. and Micron Technology 
Loc. both said Thursday that teeir PC 
customers were delaying or can- 
celing orders because simply 
did not need the pans. 

The slowing demand for chips 
means prices are coming down as 
manufacturers try to be more com- 
petitive. Computer memory, which 
was one of the most expensive parts 
of a PC last year, has not been keep- 


ing PC prices as high teis year. That 
has led co 


computer makezs to slash 
jmces to try to grab a larger share of 
the $1 16 b^on market 


i Slow Sales Hurt Intnit 


burnt hic. shares phmged $16.25 
to $505^0 on the Nasc^] stock market 
amid concem that higher costs aiKl 
weak sales of its Quicken pnsc^- 
finance program w^d hurt earnings 
for sevoal quarters. 


Cm^MtyOirSi^FfemOaiMbn 

TOKYO — After four years of 
recession, corixiratc confidence in 
Japan is irapro^g. but more slowly 
thu analysts had expected, accord- 
mg to a Bank of Japan surv^ re- 
leased Riday. 

The central bank's quarterly sur- 
vey of 1 OJXX) executives show^ that 
tee percentage of major manufac- 
turers saying business ccaiditions 
were b^ fen to 23 percent in Feb- 
ruary from 26 percent in November. 

Eleven percent said conditions 
were good, down from 12 percent, 
with w percent saying business was 
somewhere between good and bad. 
up from 62 percent 

The so-called diffusion index, cal- 
culated by subtracting the "bad" per- 
centage from the “good** percent- 
age, was minus 12, ctxnpared with 
minus 14 in November. That was less 
of an improvement than most had 
e3q)ected from the closely watched 
survey, known as the tankan. 

M^yuki Matsushima, head of 
the bank's research and statistics de- 
partment, said the Febraaiy results 
had confirmed the bank's assess- 
ment that Japan's economy was re- 
covering frm a four-year slow- 
down. Several economic indicaiors 
such as industrial production have 
turned upward in recent months. 

But Mr. Matsushima cautioned 
that much of tite recovery had been 
due to record low interest rates and 
heavy government spen^g to stim- 
ulate the ecoomny. 

He said tee bank was watching 
whether investment by companies 
and coDsmner spending would boost 
the economy on their own this year 
or whether the government would 
need to adopt new measures. 

Coming aft^ a week of dismal 
economic numbeis. including weak 
industrial productiMi numl^ re- 
leased Weteiesday. the tankan survey 
smothered expectations fix’ high- 
er interest rates, at least for now. 

Signs of economic recovery had 
led to speculation that the central 
bask would raise its discount rate, 
currently at a record low of 0.5 per- 


ceriL But the bank is unlikely to 
tighten credit if tee recovery is slow, 
as the survey results indicate. 

"The mechanism for recovery is 
there." Kengo Inoue. an adviser to 
the bank’s governor, said. "What 
Ibis doesn't tell is to what extent it is 
owed to monetary or fiscal policy, 
teat is, to what extent this recovery 
is autonomous. The sustainabili^ of 
the Feco\’eTy is still in question." 

liie likelihood of continued low 
interest rates helped Tokyo stock 
prices close higher Friday, with the 
Nikkei index finishing up 43.26 
points at 20.168.63. 

liie survey showed that small and 
medium-sired manufacturers are 
having a harder time than big man- 
ufacturers. 1116 percent^e of tlw 
sniper companies saying condi- 
tions are bad was 25 percentage 
ptoints higher than the percentage 
describing conditions as good. 

Business managers. sa3ring they 
felt bogged down by bloated 
payrolls and rising inventories. pHo- 
jected slower p>rmt growth in the 


comi^ year, tee survey showed. 


don't have an overall sense 
of recovery," said Gen Nakatsui, 
senior manager of the planning di- 
virion at Tt^ba Corp. "Positive 
signs can be seen, but teere are dif- 
ferences fr^ sector to sector. We 
anticifjate a weak recoveiy will con- 
tinue for some time.'* 

Chemical, steel, heavy machineiy 
and oil-refining companies were no 
more ofttimistic than they were in 
the pnevious survey, and the retail, 
real-estate and food industries were 
even more pessimistic. 

The most upbeat were the ptapjer, 
electronics and nonferrous-metals 
industries. 

Major companies projected an in- 
crease in capital investment of 0.6 
percent in the coming financial year, 
down fi^ the 3.8 percent increase 
they have planned for this year. 

Manufacturers said teeir current, 
or pnretax, profit would rise 11.3 
percent next year after an expected 
31.1 percent rise teis year. 

(AP, Reuters. Bloomberg) 







By Peter Paroell 

Mw Forib 7b0 Sirmcc 


IffiW YORK — ^ As CliQie^ SO 

goes tee -weirid? Wbfie^Qfaile’-s gross 
doBiesricipFpdact is aouSer than tee 
ffp ffe of Connerriciit's, tee booi-um 
ecooOTiy his a wi^ of in- 

gLpjf m g iiHitattin t- 

• Along with having •.;tee . 'festest 
growte tate outsidB Asia, Ouie ts a^ 
tee first to Gteate a tnily ixivate social . 

peosioa system. Tte counny's yfttu- 
wtl y ' pamlma t Mm.tittfm frnmabanknipt 
pobfic person q^sieni lias policy- 
rna i fer s aiocnd tele wocU pan ti ng to 
leamteesecreL 

Btefbe<3iilean model patteablywul 
not travel as wdl as eaihiisia.sta suggest 
at not to the Uznted ^States. 

While GUle*s ne!w social security ^rs- 

tem is wcoking almost as weQ as ad- 
witised, tee at^evaaeiit has .da- 
TwmA^ inngrtonciicoais tan ce s fliatdo 
not rmply m tee XInited States. 

Cafe's half-ceatDiy-old defioed-be- 
iiefitpei»oa system coDapsedniiderte 

wd^ of broken promises in 1981’. ' ft 

wtt tee first <^xts kmd m tee world md. 
by DO comddeoce, the first of its khid tt> 

conasse," said Kail Bardexu'an eco- 
tee Iftnversily of Ndirarica. 
eSaOe’s fiee^naricet-minded dictat- 
caship converted die gsfstem mto a 
jinaiiteacry private S3Viii« plan m 

ndtich pmatms are laraety detcnnineo 
. . _ jf. j._i .ii.nwgrifig an/l mvest- 


-perodit of tedr eaimhgs in any of 21 
ptivdB but hea^y regulated pension 
Tte two biggi^ are taigely 
owifedby Bankets Trust Co. aod Aetna 
life A Casualty Co. 

At idixemeiDt, tee mraiBy can be 


used to buy a private atmt^ tiiat pays 
Tafizedmcotiuy.stii 


menteboioes. 

warkers mnst set aside lu 


ly.stipc^ Ahemativefy, 
retirees can liu teeir peosioDS to & 
Gontituting p e rf b u naace of tiieir in- 
vestmoftRiads. 

■ . Ibe new tystem: includes a safe^ 
net Rttirees and older workers caught 
m tile bansition from tee bankt^ 
defined-benefit s ys tCT are being pud 
tbrir promised pensioos ficom goi^n- 
•meni boods that are amortized from 
general tax revenues. Moreover, tiie 
Ho v enun eot guarantees a subsistence 
mcome to everyone who has conttfo- 
uied to new system for a total of 20 
years if the finids do not peifonn well 
enon^ to bover tiie cost 

On^poUem here is the classic issoe 
of de&edooanibatioa pensions; hi- 
dividuals bear alot of But Olivia 
a pr^essor at the Wharton 
School, tiiegradiaateboriness school of 
tee Uni v e ra i ^ of Pemi^lvania, pennts 
to the oteer ride of tins com. "Gov- 
ernments," she sai4 “can always 
renege on tiieir promises. " 

AmoremmiduiebatvexyrealcoD- 
cem is the cost.of nunagbig tile private 
funds, Avera^ fees coUectsd by 
Chile's fund managers exceed 20 per- 
cent of ***""*1 contributions. 

'But .it is bard to -deny tiie CSriiean 
system is tfarivaig. One reason for that 


Is tiiat the ratio of taxpiq^g wojkers to 
retirees is almost tfarre times as high as 
in tile United States. 

"Chile has a very young 
tion,” which means that 
large numben of tuqiayecs are avail- 
able to siqgxnt tiiose who readi old age 
in poverty, said Sylvester Schieber, an 
eCOTomisc wite Watson Wyatt pensitm 
oraisuhants. 

The private ftmds have riso benefited 
fiom fbs eiqilorive paftxmance of tin 
local stock xnadteL The retunis to die 
pensioo funds’ portfolios have averaged 
ISperoeotinreutenns — roughly twice 
the rate of growte of U.S. stock maikets 
over tee Isst 70 yeais. 

Jt is ea^ to see why tiie ChDean 
penrion system hm beccxne a nuidel for 
FUm, Aigeotma, Bolivia and Mexico: 
An have young wotfc forces to stq^xn 
retirees during die transition from ^y- 
as-yott-go finance. 

An also have immamre capital niar- 
beggmg fra'large, stable sources of 
domestic savings. 

But none of tins suggests tiua]Xivat- 
izatirai of social securUy is a panacea 
for die United States — wbere there are 
coo few wodseis to suppeat the re- 
tirement of tiie bal^ bocanera, where 
promises to retirees exceed expected 
tax reveoite by several triteoD doUara 
zod where ^iveroment is seemingly 
always on tee verge of gridlock. 

By contrast, Mr. Borden of die Uni- 
veiri^ of Nebraska said. "aU General 
^oebet had to do was say is, ‘Ttus is 
die way it is, fellas.’ " 


EU Warns Russia Against Tariff Plan 


BRUSSELS — The European Union 
said Frid^ that Russia's plans to raise 
tariffs and quotas on imported goods 
would breach treaty obbgaticHis and 
jeopardize Russia's ambition to join the 
Wtmd Trade Organization. 

"An increase like diis can cnly com- 
plicate the outlook for Russia to join tiie 
WTO and a planned meeting between 
tee EU and Russia in 1998 to see if the 
situation is right for beginning nego- 
tiations mi creation of a finre-tiade area," 
said a spokesman for Hans van den 
Broek, the EU commissiooer respon- 
sible fte relations with Russia. 

Top Russian officials unexpectedly 
called Tborsd^ for die impo^OD of 
broad trade curbs in addition lo a pendisg 
threat to clcse their fauB^ market to im- 
parts of U.S. chickens. 


Vladimir Panskov, Russia's finance 
minister, said ifae country pJanned to 
raise import tariffs on goods from cars co 
alcohol by 20 percent, posribly starting 
in AfxiL He gave no details on bow the 
measure would be ^Hed. 

Mr. Panskov said the roeasure would 
help overcome tee budget crisis. By tee 
end of February. Russia was only able to 
collKt about 18 trillion rubles ($3.7 bO- 
lion) of the 54 trillioD rubles of budget 
revenue projected for tee first quarter. 

Mr. Van den Brodt reminded the Rus- 
sian authorities that under an EU-Russia 
trade agreement teat came into force 
Feb. 1, consultations should take place 
before any increases in tariffs, die 
spokesman said. 

The Russian plan comes just over a 
week after tee iDternational Monetary 
Fund agreed to release a loan of $10.2 


billion to Russia to help tee govemmem 
consolidate market reforms. 

The EU spokesman said Russian cus- 
toms duties on goods imported from 
Europe were about 19 percent, whUe EU 
taxes on goods imported from Russia 
were about 1 peicenu and 80 percent of 
these imports were actually frre of tax. 

Russian officials have tfai^en^ tar- 
iff mcreases in the past and bacl^ off. 

The government had announced it 
would block imports of ter^es fiom EU 
countries to protect domestic manufac- 
turers, altbou^ teere is great^ com- 
petition from Ttekish and Asian jxo- 
ducers. This week, Russia posqxmed die 
threatened quotas. 

The latest threat will be high on Mr. 
Van den Brock's agenda when he visits 
Moscow on March 18 and 19. /AFY, 

Bloomberg, KmghJ-Ri^er, Reuters) 


German PubRc Workers Hold Line on Wages 


CURRENCY Bk INTEREST RATES 


Coffdrtf tgr Ar Ana 

BONN — Pnblic-secior unions and the govenunent ^eed 
to fry to proieui jobs, but die unions did not agrre to ^ve up 
wage iaoeases as a condition, union officials said Riday. 

Tte public-sector jote protection progr^ incoiporates 
several elements from alliances under discu^oa in the private 
s e c t o r, mcliirifng cutting overtime to create new jobs. 

A 5 peremu increase in the number of framee poritions tins 
year was agreed, said Herbert Mai, bead of OeTV. the 
public-sector workers union. 

But tee unions did not offer to limit fimire wage demands to 
the rate of niff ation in retom for guarantees on securj^. as 
did tee country’s largest union, IC MetaiL 

"if the employers IS the federal govenunent, tbe states and 
municipalities 1^ shown themselves willing to discuss job 
mamtenance or even creation, we could have talked about a 
link to teis year's pay round," Mr. Mai said. "But we did not 


get that fer." He had been in Bonn to meet public-sector 
employers to discuss die possibility of an "AUia^ for Jobs" 
in tbe public sector. Mr. Mai undmeored tee union position 
that a wage increase only in line wite expected inflation or a 
pay cut would be unacc^table in this yev's wage round. 

Id light of tee sluggish economy, "it would be coun- 
terproductive" to reduce the purchasing power of 6 million 
pe^le through unfevorable wage a^eements, Mr. Mai said. 

llie union will fonnalize its wage demands at a meeting in 
late March, he said. Tbe wage roi^ begins in late April. 

The government, as part of its drive to reduce unem- 
ployment by 2 million, has embarked on an austerity fuogram 
to fry to reduce the public sector’s share of national output to 
46 percent fiom 50 percent by 20(X). 

Meanwhile, the number of imemployed workers in Ger- 
many could reach 4.4 million in Februaiy, anotiia postwar 
hig^ a labor office official srid. (Knight-Ridder. Reuters) 
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LONDON "The govenunent said Inday 
it w^d to refer UniCbem PLC's takeover 
o£te for Uoyds Chemists PLC to tbe Mono- 
polies and Mergers Commission, effectively 
putting a bidc^ war for tee pharmacy chain 
on hold 

The management of Uoyds Oiemisis is 
recommeoteng shareholder accept Uni- 
Qiem’s bid, but Gebe AG of Gamany put in 
a rival bid teonly after UniCban announced 
its intentions. 

A deal between UniCbem and Uoyds would 
create Bricain’s largest ebata of retail phar- 
macies, which was ^ reasmi fw tee invest- 
igation of antitmst hB^caiiwis. 

British authorities also asked die European 
Commisrion. which has jurisdiction over 
cross-border European mergers, to allow 
teem m investigate teeposableantitrustprob- 
lems of a Gtiie-LZqyds deal 

Tbe latest <^fer % Griie values Uoyds at 
£649.9 millioa ($9^ u^on), topping Ihu- 
Chem's second offer of £6173 millioiL 

The Mooopolies and Mergers Commisrion 
has until June 28 to decide v^eflier to allow a 
UniCbem takeover or place restnetions on tee 


plan. Tbe European Conunission did not Im- 
mediatBly comment oa wbeteer it would allow 
Britain to investigate tee in^licuions of tbe 
GeheUd. 

UniChem said it was "sussed and nat- 
urally very disqqxnnted" with Britain’s de- 
cirioD. 

Uoyds Chemists shares dosed at 459 
pence, down 24, while UniChem shares 
slipped to 243, down 3. Gebe closed at 824 
Deutsche moks ($561.81), up 2. 

In its original dd launch^ Jan. 18, Uni- 
. Chem offered to dispose of two warehouses in 
noEtbeni Bngi^ ^ Scotland to allay tbe 
possibility teat it would dominate the whole- 
sale marto in those areas. 

A UniChem-Uoyds combined company 
wo^ generate revenue of more than £2.4 
Inllioo a year and operate about 13OO phar- 
macies. 369 Holland & Barrett h^th food 
straes and 1 85 Supersave Drugstores. 

It would also operate a leading European 
drug wholesaling disnibution netwoik for 
bote human and veterinaiy products. 

Gdie, through its £400 million purchase 
last year of AAH IMLC, operates 295 {tear- 
m a ci es in Britain. (AP, Bloomberg) 
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Very briefly; 

UAL Corp. Sets 4-for-l Stock Split 


company's shares outstanding at the annual meeting April 24. 
UAL Chainnan Gerald Gn^wald said die decision had been 
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By Allen R. Myerson 

New Knnk Times Service 


IRVING, Texas — Even among 
the titans of the 1 980s takeover era. 
T. Boone IHckens stood out for hav- 


ing the vision, the money and the 
eall to make coreorate chiefs with 


;7;- •• sewiffi : '’fisfp.T®-.-- 


Intotnaiional Herald Tribune 


gall to make corporate chiefs with 
sagging stock prices quake. 

But now, with his own Mesa Inc. 
besieged by hostile shai^iolders. in- 
unda^ widi neariy $1.1 billion in 
dete and beaten down on die stock 
markeL Mr. Kckens has announced 
an arresting epilogue to that era by 
granting a friendly investor prefer- 
ential terms to save his company and 
his job. 

Sv. Pickens and his investor, 
Richard Rainwater of Fort Worth, 
Texas, called their agreement the 
only way for Mesa, a natural gas 
producer, to return to prosperity and 
reward its odier shareholders. 

“It’s a good deal," Mr. Pickens 
said. “We’re ^oing to be back up 
and gobg again — back to looldiig 
for oil and gas, and making deals.” 

Investors initially greeted Mr. 
Rainwater’s arrival by bidding 
Mesa shares up. But they soon took 


a closer look at how much Mr. Rain- 
water stands to gain — and bow 
much their boidin^ will be diluted 
— then rushed to seU. 

Mesa shares closed 25 cents hi^- 
er, at S3, on Friday after dropping to 
S2.75 Thursday. 

Mr. Pickens championed the 
shareholders ’ cause in takeover bids 
for Gulf Oil Co., Phillips Petroleum 
Co. and Unocal Corp. But in years 
since, according to Graef Crystal, an 
analyst on executive compensation. 
Mr. Pickens damaged his reputation 
by adopting the sons of executive 
rewards and defensive tactics that he 
had mocked in other companies. 

“In his raiding days, companies 
were trying to bring in their own 
whim kni^ts to save themselves 
from him. ” Mr. Crystal said. Now 
that Mr. Pickens himne lf must resort 
to such strategies. Mr. Crystal sakl, 
“It’s sort of poetic justice.” 

Under an agreement approved 
the Mesa board Thursday. Mr. Pick- 
ens will remain chairman and duef 
executive but cede the rinal say to 
Mr. Rainwater. Mr. Rainwater and 
an aide will take two seats, and 
Pickens the third, on the company’s 


executive committee. Mr. Rainwa- 
ter also will have two of seven seats 
on the Mesa board. 

With this move, Mr. Pickens aj^ 
pareotly met tbe deadline for firKling 
a plan to block a hostile slrarefaolder 
group led by David Barchelder, 
Mesa’s former president 

Ttra of Mr. Batchelder's r^ires- 
ematives were the only board mem- 
bers to vote against tbe pl^ but Mr. 
Pickens said that his a r r an ge m ent 
legally met their conditions for drop- 
ping ^ir campaign to seize control. 

Mesa investors who follow the 
activities of Mr. BatcheLdet agreed, 
saying he had no choice but to wait 
and see whether Mr. Rainwater’s 
deal went through. 

For Nfr. Rainwater, serving as a 
white kni^ could bring tbe hand- 
some returns his investments in hos- 
pitals, real estate and other ene^ 
co mpanies have {ffoduced. Re 
agre^ to pay $133 millton for new, 
preferr e d stock that will give him a 
32 percent interest in foe company. 
But at a cost of $2.26 a share, 
hfr. Rainwater will receive secur- 
ities convertible lo common stock at 
any time feu* 10 years. 


for foe bonds, doetr yidds must rise to 
attract new demand. 

Bruce Steinberg, senior econom- 
ist at Merrill Lyndi & Co., also put 
some of tbe blame on Washington. 

Only two months ago, the bond 
market was buewed ^tiie possibOi^ 
that President Bill Clinton and me 
R^blican Omgress would agro 
on a buo^ plan. But wifo 

the prospect of a now faded and 
leaaers of both parties talking more 
about tile need of tax cuts to spur 
economic grovi^ Mr. Sttiiib^ 
said Wan Street investois were woi^ 
tied about the nospect of lisiiu fedr 
eral budget deficits and tbe inflation 
that comes with ft. For bondhdders, 
the only protection against inflation 
is to demand higl^ interest rates. 

ILauia D’Andrea Tyson, chairwo- 
man of the National Ecrmomic Coun- 
cil, said the faahiie of U,S. efforts to 
eliminate the budgCt deficit 
not, on its own, fwti an increase in 
loog-ferm rates. Knt^-Ridder re- 
posted. 

[“The deficit situation project 
out has DOC gotfen wrase,** she said. 

[She also dismissed the sugges- 
tion that the recent rise in long-team 
interest tatw could slow the eco- 
Don^ and said there was no sq>- 
paren t reason for the increase.] 

Whatever the reason, it is the 
long-tenn rates — on bonds with 
mamrities ftam 10 to 30 yeare — 
that have the most iixq>act on the 
decisions of consumers and busi- 
ness owners, t^dt is why econom- 
ists view tile recent bo^maikee 
movements with some concern. 

V these rates hold info the sum- 
mer. hfr. Steinberg said, growth in 
tire second half of foe year would not 


Stocks and Bonds Lift the Dollar 


CHICAGO ^loomberg) — The board of UAL Oxp., paruit 
of United Airiioes, on m^y authorized a 4-f(M'-l stock split 
designed to attract small investors to the company's shares. 
The board will ask shareholders to ^prove an increase in the 


UAL Chaiiman Gerald Greeowald said die decision had been 
promp^ by the stock’s steady increase since an employee 
buyout in mid-1994 as well as “tiie company’s desire to ensure 
that both small and large-scale investors” can buy shsues. 
UAL’s shares rose ^ jo to $1^.125. 


• ConAgra Inc signed a letter of intent to buy tbe Mrs. 
Smith's frozen pie business f^rom J.M. Smucker Co. Terms of 
the transaction were not disclosed. 


• The European Comnussloa extended its antitrust invest- 
igation into Lockheed Martin Corp.*s proposed $9.1 billion 
takeover of Loral Corp., saying it need^ more time to 
evaluate tiie impact of tte tak^er on Eun^iean markets. 

• Diversified Brands Inc., a unit of Sherwio-Winiams Co., 
wiU buy the household and professional-products business of 
Grow Group Inc., a unit of Imperial Cmmicals Industries 
PLC. Terms were not disclosed. 

• Diamond Fields Resources Inc. reported unaudited net 
earnings of 9.4 milli on Canadian dollars ($6.9 million) for the 
three months ended Dec. 3 1 , reversing a net loss of 2.8 million 
dollars a year earlier. 

• Meidco’s manufacturing sector posted a 7.5 percent decline 

in employment in 1995. ap. Knight-Ruidtr. Bloomberg 


CotgiW 47 Ov Sa^/hm DWoctef 

NEW YORK — The dollar rose 
against other major currencies Fri- 
day, following gains in stock and 
bond prices. 

“For the time being, the market 
in New York is paying close at- 
tention to stocks and brads,” said 
Alex Scarsini, Erector of foreign 
exchange tra^g at Barclays Bank. 

Thefosllarrosero 1 .4756 Deutsche 
marks from 1.4728 DM and to 
105.275 from 105.225 yen. 

The dollar climbed to 1.2036 
Swiss francs from 1.2013 francs and 
to 5.0640 French francs from 5.0479 
francs. 

The pound declined to $1.5285 
from $1.5321. 

The dollar rose against the yen 
after a survey showed Japanese 
business executives were still pess- 
imistic about the nation’s economy, 
damperung speculation that interest 
rates mi^t rise soon. 

Tbe quarterly “tankan” survey 
of Japanese executives showed the 
business outlook for major man- 
ufacturers rose to minus 12 from 


minus 14. a smaller improvement 
than many analysts had ciqTecfod. 

“Part of the dollar’s rise can be 
artributed to tiie weaker- tiian-ex- 
pected tankan report” said Doug 
Schaefer, a (hrector in currency 
sales at tiie Bank of Boston. “There 


FOREIGN EXCHANGE 


had been rumors that there mi^i be 
some ti^ttning later this year. This 
rep<xt dspels foat perception.” 

ITie dollar also got a lift after tire 
Bank of Japan said its forei^ ex- 
change reserves had risen by a re- 
cord $17.04 billion last month, con- 
firming suspicions that it staged an 
aggressive canniaig n of dt^ar buy- 
ing in the past two weeks. 

Gains ^gainst the mark were 
spari^ by investors betting duu Ger- 
man interest rates were pen^ to fall 
soon. 

“*nie contrast between Eurc^ in 
the doldrums and the U.S. loddng 
okay is helping the dollar,” said 
Marc Qiandler of Deutsche Morgan 
GrenfelL 


Meanwhile, Josef Tosovsky. gov- 
ernor of tiie Czedi National Ba^ 
declared victmy Friday in the ceninl 
bank's assault on short-term cur- 
rency speciilators, saying the koruna 
would regain its strength next week. 

Dealers said pressure ra tbe 
koruna had abated on Friday, two 
days after tbe central bank’s 
tiira-expected move to wi^ its 
fluctuaiioa band caused foreign in- 
vestors fo close their short-term po- 
sitions and get out of the Czra 
currency. 

The ^Uar was quoted at 27.154 


whetiier tiiey’U ease in Mareh^ 

P. .... AtTinlnu.^ 


^ to guess on whether tiie employ- 
ment oomber is bad or good.” 

Tbe February jobs report, «hie Fri- 
day, is expected to give investras a 
bet^ reading on the econraiy than 
tbe Jannaiy report wtaidi was dis- 
torted by a blizzard ihat hit the 
northern United Stares. 

Hie price of the 30-year brad 
closed up 1 10/32 point at 95 4^2. 


yf. 






U.S. STOCKS 


be much belter tfmn foe 1 percent he 
predicted fot the first halL To many 


people, he said, that level of growth 
would feel tike a lecessira. 


koruny, up 5 percent from the low 
on OcL 25 of 25.952 konmv. 


on OcL 25 of 25.952 konmy. 

Tbe Czech National Bank 
widened foe fluctuation band to 73 
percent on eitiier side of a fixed- 
exchange rare. 

Sepamely, CS Inrst Boston on 
Friday recommended that investors 
buy ^ koruna in anticipatioD of a 
likely appreciation of foe cuxrCDcy. 

The said investors should 

watch for a gradual appredaiioa of 
tbe koruna and modexWe but higher 
volazili^. {Bioomberg. Reuters) 


■ Data Shake Up Wall Street 

A r qx Mt from the National As- 
sodatioQ of Puicfaasmg Manage- 
meat showing economic weakness 
triggered hopes that U.S. rates 
would be lowered soon and sent 
bond and stodt prices higher, 
agencies reported frmn New York. 

Hie group’s monthly sinv^ 

xhftwftd that riift mnnnfagtnrfng aBrfnr 

contracted for tbe seventii strai^ 
month in Fefaniaiy. offering tbe brad 
market the first cteas sign in wireks 
that tiie economy was remaming 
sluggish tinou^ foe first quarter. 

“Our view IS the Fed hu room to 
ease,” said Frank lUccardi at So- 


Some analysts said tbe ^in was a 

knee-jerk reaction to the purchase’ 

rtete and that the longer-term price 
trend was dowrL 

“The report isn’t all that weak,” 
said Itevin Flanagan at DeanWitter 
Reynolds. He saidthe repoit showed 
rtiwt’ manufacturets were able to 
clear out invenfories in February 
and noted that tiie suppb'er deliv- 
eries component of the index rose. 
The giTCTgth in the brad maritet 

and the lesuItinE downtick in 

interest rates — Uftra stock prices. 

Tbe Dow Jones indnstiia! average 
closed im 50.^ points at 533636, 
and gaining issues outnumbered los- 
ing ones by a 14-10-9 ratio on tbe 
New Yoric Stock Exchange. Stock 
invesfors like the potential for lower 
rates because th^ would reduce tbe 
cost of botrowing for eiqTansira and 
spur crasnmer spending, leading to 
greater profits. 

Tbe rate outlook led banking is- 
sues higher. Citicorp rose m fo 
799i, Chem^ Bank rose 1 to 72^ 
a^ JP. Morgan rose 194 to 8391 
But weakn^ in weakness in the 
technology sector limited gains in 
the broader market 
Hi^-iechnology stocks fell after 
rnmpaq Conqxiter said it would 
post fi^-quartet earnings below 
analysfo’ expectations and would 
cut prices. Tbe news was seen as 
indicative of a slump in computer 
demand and sent International Busi- 
ness Machines down 4Vi to 118li 
and Hewlett-Packard down 614 to 
94Vi. Craq»q was the most actively 
traded issue, foiling 819 to 4114. 

Bay Networks feD 5 fo 35% on 
worries about foe networiting com- 
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pany 's thud-quarter profits. Horizon/ 
CMS Hcahfacare felfs% to 17% ato 
it aid lower hfodkaid leambtnse- 
ments would take a tdl ra its profit 

Kmart rose % to 7% afrtf tire 
company said it expected to resolve 
agreeanents related to real estate and 
return fo a mote traditional financial 
structure by midyear. 

(AP, Blomnberg, Knight-Ridder) 
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to Biiy the Rest 


O HIM iTCliy 


^ gronp.of bta^ea 

g'saaar.ssst" 

last year to help pay aibt, wlmi tbe 

J*™^^«on*atedataboiitl4tta- 
lictt are. at itae end of 1 995. 

*Tte amoont that was not siil>< 
scrited reraeseatg fte few banks 
™ deca^ not to paiticipatein the 
®®8ring» said Anotea Azzhncndl 
an Mialyst at CS Ria Boston in 
}^>odoa. “Tfe parties in the syn- 

(ucate guvanteeing the xiahts issue 
are essemdany die ^lardidders ifaat 
participated in the o£^** 

After Pemiazi shardudden tocA 
TO -ooW 70.6 percent, of the 
oner. Mediobttica tried to seQ the 
rest m apol^ offerizig ended 



W ;.v 
cstne *'**'':• 






■NS *k ^ 



^b. 9,.'Iliat laised the ammint spt^ 
scribed to 78 pe mnt. 

Me^oUinca aodtiie 76 odi- 
fr bai^ and broknage concents 
tbat inaranteed the ^le must come 
tq> wuh die 210 Inlfioa lire needoi to 
close the issue. 

^'DieaimouncemaitcoiiiesasMe- 
^obanca is b^g foieed by Consob. 
the stock maricet regulator, to bid 
publicly fev 10 percent of Fnruzti’s 

ffhivn. n » >• .1-.. I - T- - 


^teses ill an auction began Ian. 

lalhui^: 


^SandwiU imdl h£irch lA 

Mediobanca is pa^ng 7 /^ WTlinn 
.ln*»,.oi: 1434 lire a^are, for 158 
millioD Femizri sbares. 

Mediobanca is being forced to 
buy the stake after it secredy bought 
a sirrtflar amount in October. Me- 
diobanca bou^it die after a 
pcrger it engineered between Gean- 
ina SpA and Batnizzi 

The fenced Ind, contrimed with 
Mediobanca’s rfltmmTtmMit to gnai^ 
a n tee Fenuzzi’s rrffering, raises the 


likelihood diat the I^Ian bank will 
need 10 raise c^tal from investors 
soon. 

Among shareholders that bc^rcot- 
ted die Feiruzzz ri^ts toiler, and are 
oqiected to sell 10 percent of their 
shareswidiMediobnica,aieafaaDd- 
hil of banks led by Isdtuio Bancario 
San Paolo di Torino SpA, the coun- 
tiy's biggest bank. Tog^her, the 
banks about 25 peicent ofFer- 
luza stodc befoe die ofiering. 

bfediobanca share fell 180 lire 
Fridi^, to close at 10,700. 

R San Pholo ftrofif Rises 

San Paolo inorted a net profit for 
1995 of 503 teUion lire, up 6.6 p»- 
cent from 1 994 on a cotrecEed basis, 
Agence Erance-Resse r^xsted 
matTuiiD. 

Ihe result is for die core bank and 
does not include subsidiaries. The 
bank will idease consolidated res- 
ults in a few nunihs. 
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FokkerGets 
MoreLoems 
From State 


CmvMtybra^FhmDi^mdm 

IHE HM 3 UB ^ Hte gov- 

eminentBaid'RTAiytrm nni ^ fZ- 

tend adifeiooal emogeocy loans 


to help keep die ahcraft'nute 
NVaih 


Fddcer N\r aHve for two mace 
weeks wlule ii seeks a buyer or 
partner. 

Economics MSmater ifens 
Mjers asked die - cabinet 
Thursday to extend the loans, 
which a qmkesman said would 
total betvraen 15 minion and 20 
nuUum gi^deis ($9.1 minmn 
and $1Z1 mOlitti). 

FcAJoBT lecdved 22s milKnn 

gnildeis in state aid Jan. 26, dnee 
days after it was ^aoted jko- 
tectioo from cred i uns vriien its 
mam sharefaedder, Dahnler- 
Beoz Aecoqnce AG, said it 
would DO longear support the 
ccHiqa^. FbldixT has been telk- 
mg widi Sendfa Korean . and 
Ohmeae companies about a: 
takeover or p a rtner ri a p . 

fri Beipn^ an execiid\te at 
Aviation Industries of Qaaa 
said it had ^ ^ pl^* ’ to ac^nze 
Fokker, ^xmtiadictmg a Ihmh 
newsp^ier xc^ioit di^ die 'coin-' 
pany was e™iwniiig Fokkef’s 
books as a first seq>; toward a 
deaL. (BkkmbeTgfReuurs) 
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Telefonica de Espana Signs 
Wage Deal but Will Cut Jobs 


.AfXNews 

MADRID TblefdnicadeEspaSa SA rigned an agreement with trade 
unions fora 3 . 5 jierceaitw^i!]crBa 5 ejn IP^asunimisagr^todiepb^ 
con^any 's jSims to ctri jobs, company sources said Riday. 

Including aproduedvity brans, the expect wage increase for 1996 will 
be 43 percent, diey said. 

Unioiis also agi^ to Telefdoica’s {dan to cut 7,000 jobs from a wodc 
frxce of about 70,000 pet^e ^ the rad of 1998, with 2^00 reductions 
eimected to be made dns y^, the sources said. 

ihle cuts frmu part of Tetefikoica's plra to cut its woik force to around 
60/)00by 1999 and to increase the number of lines per wmker to 300 over 
. dto period froDi a liide more than 200 cunently. Ihe sources said the woik- 
foice reductions would be made duou^ voluntary and earty retiremeDts. 


Tdx Changes Push 
French Yields Down 


Domestic Life Insurers Snap Up Bonds 


Bloanberg Businea News 

PARIS Changes in die way 
Ranch investments are tasted 
have helped raise domestic de- 
m^ for goyemmeot bonds, 
driving 10-year yields closer to 
Gennau yields than they have 
been for almost two years. 

French life insurers have been 
awash wfrh cash as investors have 
pulled savings out of taxable in- 
vestment fri^ to purdiase tax- 
exempt life-insurance policies. 
Ihe insurers have bera using the 
cash to buy Ranch bonds. 

Ihat has driven the gap betw e en 
hi^ier-yielding Frradi 10-year 
brads and their German counter- 
parts down to 24 basis po^. or 
034 pereent^ print, me lowest 
spread in 21 mraths. Preodi 10- 
brads yielded 657 jperceot 
Friday, while the yield ra German 
issues was 633 percent. At die end 
of October, the yield spread stood 
at 105 basis prints. 

'‘Ihe move has to be domest- 
ically driven,’* said Alison Cot- 
tiril, a sraira ecraomist at 
PaineWebber Tntemarinnal SA. 
“Ihere's been no sign of inter- 
Tf5»tiftnal intemst pushing 
^uead down.” 

Premium income from new life- 
insutanceburin^rose 13 perc ent 
in the final quarter of 1995, to 136 
htlliwn francs (S26.9S biOira), ac- 
cording to the French insuranoe- 
indnstry associarion. 

”Since November diere have 
been lots of jieqple putting thrir 
money in life-insnrance products. 


coating out of short-term funds,'* 
said Aniaud San^e-Feiri&re, vAio 
helps manage bonds for die life 
insurer Cardif SA. ’’We’re talk- 
ing about very significant 
amounts of cash." 

Tax dianges unveiled by the 
government m September uid in 
force since die beginning of the 
year have puriied investors into 
life-insurance policies. 

Since January, investment 
frmds have been taxed ra all cc^ 
ital gains when diey are cashed m. 
life-insurance policies, however, 
are exempt from taxes on capital 
gatng gTMt inheritances. 

There was a net outflow of 245 
billion French francs from 
SICAVs, or Soddtes d’lnvest- 
issement i C^tal Variable, last 


year, according to EnroPexfoim- 
Rrach 


ance, a tiracu consultancy diat 
monittus performance for these 
mooey-maiket frmds. 

Ihe gp vennneni on Jan. 30 also 
reduced the interest rate paid ra a 
popular savings p ro gr am known as 
livret A bra a poini, to 35 
percenL and altered some of the tax 
breaks on the {zogtam. 

‘ ’Sinra life-insurance contracts 


last fOT ei^t years or mere, we are 
orae 


almost ora^ to boy brads, tince 
we ne^ to guarantee a 5 Apercent 
return, w^h^ou just can’t get at 
the in die mraey mar- 

kets.” Mr. Sangte-Ferrifire said. 
”So we buy bonds and keep them 
for their entire duration — th^ 
simply don’t come back rate the 
marioeL” 
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Source; TaWus 


Very briefly; 


^Italy’s gross domestic ireduct contracted 1 percent in the 
fourth quarter from the previous quarter, and annual growth 
fed to 2.4 percent from 3 A pearcrat. 


• Western Germany’s inflation rare was at 1.4 per- 
cent in February, the lowest since 1.2 percent in August 1988, 
as sluggish demand boxed in imaileis and the Deutsche mark’s 
buying power kept imported inflatira at bay . Crasumer prices 

rose 05 percent m the month from January. 

• DAG, die German unira r epresenting white-crilar workers, 
will i<*mand a pay-iaise pa<*ag^ totaling S percent tor 23 
miiiwi eoqiloyees in the West German retail sector. 


• Anhyp NV, a Belgian mort|a^ and sarings bank, plans to 
cut 570 jobs, or neatly half its weak force, as part of a 
restructuring plan, Bel^an media said. 


UBS Shares Rise on Hopes for a Truce With Ebner 


• Llqyds Bank PLC, a subsidiary of Lloyds TSB Group 
FL(^ will close its New York Treasury (^ration immediately 
and lay off a staff of 50 to cut costs. 


ZURICH — Sum in Union Bank of Switzer- 
land and BK' Visian AG rose Ridiqr amid spec- 
-lilatira that the bank and hs biggest mvestar, 
Nhrtin Bmer, would lesrive a diqwte over the 
share strnctiire of UBS. 

hfr. Ebnez, has bera an outqiokBD critic of 

die bmik’s manraernrat, has leceady oudined pro- 
• posals ooi bow UBS can increase hs pcofilabiihte. 

lufr. iSno^s ptoiKifiSLte come to li^ 
CsbraDairaa 11^ over dre iGzns rad^ as du^ 
executive (afUiairaBaiikofSwitzedaiid,T^lacing 
Robert Studer, w^ wiD become chanman if he is 
^nrcved ata sharefaciders’ meeting .^rfl 16. 

Mr, Ebner said UBS should eliminate pm~ 
poetaiyliadiiigiCmjlsibreign-Greditesqxisareaiid 
ad(^ focused tq^apadi’' to retail bank- 


ira He cratrris about 10 percent of UBS dnou^ 
BK Visioa, part of die BZ bankiDg group. 

In his piqier, dated Feb. 1, Mr. Emer criticized 
- kfr. Stnder a^ Nikolans Seen, die ou^oing 
rfiaitman, for raibatldiig ra a ’’costly inter- 
nflrinxial ei^iansion” and becoming the primary 
mnftg a ge lender in Switzerland just before dre 
real-estate mad^ collapsed in the eariy 1990s. 

Mr. Ebner said BK Virion would not siqjpmt 
the nomination of Mr. Studer but would not 
nominate a rival candidate. 

He has said that he is satisfied with the choice 
of Mr. Cabiallavetta. Analysts said it may be 
ftagiw for Mr. CabiaUavetta to work widi Nfr. 
Ebner to resolve a leg^ ccnaflict that has been 
dogging the bank. 

Mr. Ebner toric UBS to court over a new share 


structure that investoR ^iproved in Novraiber 
19M. He sued Mr. Stuckr and odier UBS of- 
ficials, aUeging diey had miginM»H funds to win 
shareholder bariring for the new c^ial structure, 
which eliminate registered shares in frtvw 
of a single class of bearer shares. 

UBS bearer shares rose 26 Swiss francs, to 
1,278 ($1,064), while shares in BK >^sion rose 
25. to 1435. 

A de^ at a Swiss bank said a dedrira last 
week by Mr. Ebner to sell a large Mock of UBS 
registered shares to die financier Stefrfian 
Sriunidheiny vt^e retaining his bearer shares 
’'indicates diat Elmer is ireparing to give iq> ]m 
fight.*' as Mr. Schmidheiny has indicted he will 
si^ipoit the UBS board at the meeting. 

(Blomnberg, 


• Schindler Holdii^ AG said net profit in 1995 fen neariy 50 
percent, to 785 milli on Swiss firan^ ($65.4 millira), because 
the stiragdi of the firac lowered prices and because of lower- 
diao-expected financial levraue. Sales were little changed at 
4.75 l^an firacs because the fianc’s strength wiped 300 
million francs from sales. 

• Haugesond MAaniske Versted A/S, a closely held Nor- 
wegian sfa^aid and ofiriiare construction group< said it was 
interested m merging its operations widi some of those of a 
Norwegian competitor, Aker A/S. 

• Lithiiaikia’s official hard-currency reserves feU 11.1 ira- 
cent in Jannsory, to $728. 1 million, afi^ted a baitidng crisis 
rtiaf started in December, aBank of Lithuania official told the 
news agency Biterfax. 


.AFX) 


• The largest bank in die Baltic states, Hansapai^ of Estemia, 
plaiis to buy Dratsefae-Lettische, abrak in Latvia, and said it 
was the first stq> in its plans to becenne a pan-Baltic qp- 
eratioiL Bloomberg, Reuters. Knigki.RUlder 
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iPBdigfn sm and capadty of govean- 
ment r^;iilatoiy on^l li» 
enbaaced,” Mr. 22^g sdd 


probleins. in its dnye- to coDstci^ 
v4iat the senibr leader Deng iXiaop- 
ntg cadis a ‘'soddist maifcftf cco~ 

nomy.'* 

^ Afr.Zhangidentjfiedfliese-asper- 
dstoit XDflaioD, a weak agcicultnial 
base,, the fidliire ictf maiiy state- 
own^ companies to adqtt to maikiet 
ecinibinics and ibe economic pcbb> 
leins <xf many families. • 

Hifr' statistical bmeau.pEedicted 
China's ecanomy would grow 9.7 
percent Oiis ye^to, Imt it said thftaft 
[KoUlems woakl -hinder stable 
erowdL ^ 199S, die ecoiomy grew 
20.2 petcent 

“Tbexe the proWe m s in the veiy 
idaliongfaip betwee n resGmn and d^ 
vdopment,” hfr. 2hang wid “As 
die economy dbvdops, idonm be- 
come ei^ mote difficult, eqieci^y 
vdien we taigddeqp-rootedpheiioa^ 

ana. ” 

Trag?! credit and mvestmeot oob-. 
tiols hd^ Oiina facing inflation 
down to 14i6 pexcesdt last year from 
21.7 pexcent in 1994, bot die stat- 
istkal burean warned that a “solid 
basis*’ fOT coolrolliiig odces ,wtt 
laddog and warned m renewed 
piess^ in nuny tegmns. 

<7hinfl is. aimtnj far angle-AgjC 


* 


toxeadi 13 


the supply tyf farm ptoducts.” 

^ HesaidChinaproAgied46S Tml- 
Uon metric tons of grain laA year, tip 
neatly 5 percent from 1994 and ex- 
ceeding die state’s taiget by 10 mil- 
lion tons. Bu he saidLdiere was still 
a- “weak basis for agricoltnral pro- 
duction’* winch wtwd hinder eoo- 
.QonBc'develqpoieat. 

O iina’s. omer' major economic 
stnmUing block is tte need to re- 
fonn; its m an y m p n ^fi t a hta sost^ 
owned cmiqiaDies. 

State companies have run up 
debts ci 700 Wllion ynaOf .die stat- 
.isdcal bm^ said, notixig diat .die 
^snial qiiality of die conmanies* 
products made^ it in^ios^le for 

them to c o i n^ wUft interni>ri ftnflt1y 

About one-d]^ of Cmu’s 
17,000 huge hnd m^nm-sized 
state'cranpames am loang mmiey. 

(Reuters, AFP) 

■ ]<^itiicesiyadiiiglBCiiiJbcJ 

Chioa has banned state-owned 
eiuecprises fnxq specnlating in die 
tonnes mtiket* and foibidden fin- 
mdai insdtotipas fiom trading in 
• commodity- futnies, . the Xmhna 
news agency said, acdonfing to an 


IKhdty or pady sate-owned 
eoD^ames m^'ocdy deal in fittures 
hedgii^ aclhniies vdlevant to dimr 
prodoaon and operation, Xmlma 


ChinaForex Move 
Draws Bankers ’ Ire 


Jteam 

SHANGHAI — Foreign 
bankers in Sbang^ criticized 
.new Chinese foreigo-exchai^e 
ndes Riday, saying diey in- 
creased consininis on business 
and could huit profits, 

Ihe regulations, which took ef- 
fect Fddiy, axe ptn of the pre- 
paiatims fee txaidag the yuan 
convertiUe on die current ac- 
count, but the bankers said they 
actually tightened restrictions on 
forrigiMxchange dealiii|s. 

Cwxent-account convertibility 
would mean yuan oould be ex- 
chan^ for foreigD dmencies, 
but only for trade settlemenL 
Undtf the new rules, an- 
nounced late Thursday, China 
will allow die sdling m fbreign 
Mfrfiflngft for yum at foreign 
batiks in four locations — Shaire- 
taai, Shen^ien, Dalian and Ji- 


m additkxi, forrign-fimded 
companies no longer must apply 
for pennisaion to sell foreign ex- 
change rfwwn^ designated 
bankers. 

But ibe roles also stipulate tiiat 
foreign-funded companies must 
conduti their foreign-exchange 
dealings duoogh only me ac- 
count, except where special 
proval is g^ven. 

“it’s cotainly one step fnward 
toward cunent-acemmt convert- 
finlity, but it also places additional 
emstraints on txm foreign banks 
and forei^invested eofierpri^ 
on the flejDtnlity to handle foreign 
exchange,” one banker said. 

- ^^For foreign enmpmtea tbc 
main moblemu the restriction of 
One fmeign-cuxTency operating 
account It’s highly li^y that this 
utin be very, very restrictive to 
fcxmgn te^a,” Hoc hanker said. 

He said foreign banks were 
ttily allowed to mve one b ran ch 
in each city, so many fmeiga- 
funded com pe nies would be 
forced to open four raie account 
wzfo a local Chinese bank. 

“If foreign-iavested enter- 
prises can <my have one fvex 
account it is more 10tely for foem 


to maintain that account with a 
local l»nk,'' he said. 

Asked whether this could affect 
foe profitability of foreign H»nW, 
foe banker said: 

“Of coune. You can argue that 
we'ie paying less tax than 
Chinese banks. But if you’re not 
goi^ to make any money at ail. 
It's n^evant to us if the profit tax 
is 15 peteeM or 55 perceoL” 

An official ficom the State Ad- 
ministration of Exchange Control 
said that where justified, foreign- 
funded companies would be al- 
lowed more than (me foreign-ex- 
change account. 

“Those firms i^eb have q>e- 
dal needs can open special capital 
accounts by<a{^Iying to local fbr- 
eign-exchange authmities, and 
foim should not be difficulties if 
the needs are justified,” the of- 
fidal said. 

Another foreign banker said 
tiiat tile itew rules had set up the 
framework for eurres^ trading 
but said they meant lit& to for- 
eign banks and foreign enterprises 
now, hfjagge of the lack of con- 
vertilMl^ of the yuan. 

A tiiiid foreign said the 
new regulations required foreign- 
funded firms to bold oolyacertain 
amount of foreign exchange in 
their accounts. 

Once the limit is reached, ex- 
cess fmdgn exchange wouldhave 
to be converted into yuan. 

The banker said the govem- 
ment was uymg to limit tbe 
amount of foreign cunency held 
by companies so it could better 
ctmtrol the yuan market when the 
currency became convertible. 

OffirlaU ha w hintftrf th y fThma 

could allow coovertibiiicy cm the 
current account as eaily as this 
year, a possibility that arises be- 
/■aiiiB^. (Thinn has built Up large 
forei^i-cmTency reserves. 

But (me hanke r Said be did not 
eiqject the yuan to become con- 
vertible OD tile current account 
during 1996. 

*T think we have at least a year 
in whidi we muitf suf^ like 
tins,” he said. 


Seoul Signs 
Trade Pact 
With the EU 


Ageace Frmce^Presse 

BANGKOK — Tbe Eimipean 
Union and South Korea initial a 
trai^ and investment agteeinem on 
the sideUnes of the Asia-Eurape sum- 
mit meeting here Friday. Su Leon 
Biioansaid. 

“The miiiaKng (jf this agreement 
reflects the new climate of trust and 
cof^ieration between Europe and 
A^“ the EU trade commissioner 
said at tile meeting of 25 nations. 

The agreement, which still must 
be ratified by EU ministers and by 
South Korea, would lead to the re- 
moval of some trade barriers in sec- 
tors tnf liiHing 
and financial services. 

Tbe two sides also pledged un- 
resirictad access to shipping maikets, 
effective enforcemeat of inteOectu- 
al- p ropei^ rights, adoption of oom- 
moo Standards and the re- 

dnetioQ of shipboilciing subsidies. 

“It will mean that Eun^ and 
Korea are no longer just distarit trad- 
ing partners but wUl now become 
more closely engaged bofo politically 
and ecoooimcaliy,'’ Sir L»xi said. 

Separately, Prime Minister Ry- 
utaio Hariiimoio of Japan offered to 
hold an Asia-Eun^ business con- 
ference and coordinate various eco- 
nomic 5tu(lies between tiie two con- 
tinents, according to one Japanese 
officiaL 

Speaking to other Asian and 
European leaders at tfaeir first sum- 
mit meeting in Bangkok, Mr. 
Hashimoto luso for a ‘ ^mini- 
Davos-rype conference” bring^ 
togetiier young academics, artists 
aiS busuMssmen, the offid^ said 

“The role of the private sector is 
hnpiutant for strengthening eco- 
nomic cooperation between foe two 
r^ons,” the Japanese prime min- 
ister was quoted as sayi^. 

Mr. Hashimoto idtcxated Japan's 
recent offer to be' tbe host for a 
meeting of Asian amd European eco- 
nmnic ministets next year. 

tfe also called for concrete steps 
in such areas as improving foe en- 
vironment, haimoniang cusuxns 
procedures and swapping infbnn- 
ation on drug traffid^g, foe Jap- 
anese official said 
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Very briefly; 

•Bayerisitiie Motoren Werke AG had a 14 peroem jump in 
sales in Asiain 19^ as fbeGennan automaker sold more dian 

90,000 Rover and BMW vehicles in the region. BMW's 
highest maiV ftf share worldwide was in Hong Kong, with 10.8 
percent of tbe total car sales in 1995. 

^Japan's foreign reserves hit a record $ 1 99.88 billion at the end 
of Febniary; tbe monfoly rise was a record $17.04 billioQ. 
•Japan’s Securities anH Exchange SurveillaiKte Ctxnmission 
tecommentied the Ministry of Rnanoe punish Chiyoda 
Securities Co. for guaranteeing profits to sdetti clients and 
irifiattng theu trading profits to fiilfill those promises. 

•Asahi Breweries Ltd. has sold for an undisclosed amount 
S5.2 minion slteies it held in Australia’s Foster’s Brewing 
Group Ltd. The J^ianese company it would retain a 13.79 
percent st^ in Foster’s, or 2703 million shares. 

•Shanghai Foster’s Brewery Co. made its first export ship- 
ment to Australia; the venture between Foster’s Brewing 
Group Ltd. of Australia and Shai^iai Hu^uai^ Brewery 
Factory plans to sell in the United states within the year. 
•Australia’s net foreign debt climbed 3 percent, to 18436 
bQlion dollars ($141.31 hilhoo), in the dnee months to Decem- 
ber from I79.M billion dollars in the previous quarter. 
•Kyrgyzstan’s president, Askar Akayev, predicted tiiat eco- 
nomic output w^(l rise 3.4 per ce nt in 1996, tiie fiirst year of 
growth shtee the coonciy became independent of the Soviet 
Union: output fi^ 6.9 percent in 1994. hfr. Akayev forecast a 
ri^lnift in inflation to between 1 5 percent and 20 percent from 
32 percent in 1995. AFP. Bkemberg. Roam 
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Fahrenkrog 

Tb nnuNinoNU. PAsnoaw AcBcv EwoR 

Bias Ornce - GsuiAinr • PsANKrarr/MAiN 

MaTCONG THE aWHT FARTNERS 1$ MV BUSINESS. 
PERSONAL DOHVIIWAL ASSISTANa IS MY SESmet 
OONPIMNCE IS MV BKSEST PBKNtnY. 

You CAN REACB IMS DAILY: 3-7 PAL (ALSO Sat/SUNI 
CEtMANY, 60316 nMNSRnCT / MAIN. BUeVAOBIR. 51 

Td4-t-49 - 69 - 431»79 lte + 4»-69 - 432066 

Personal appointments are possble Dk 
NEW YORK - LOS AIVOELES 
RON6 KONG - LONDON - PARIS 




V MID 50*30.16. A VERY CHARMUKi CENTIEMAN Wmi A SPORTTVB 
AND MAS(niLINE APPEARANCE. HE IS THE OWNER OP A RUVaTB 
BANKING INSTITUTE: GERMAN NATIVE, BUT WITH COSMOPOLITAN 
MENTAimr. WTTH ATW INTL. CAREER IN FINANCE AND BANKING. AT 
PRESENT fS 1$ UViNC MAWLY IN FLORIDA FOLL OWING UP HIS OWN 
BUSINESS. A WONDEFULLY ROMANTIC AND WARM-UEAltlED PERSONALITY. 
HE IS VBtY BQ4ABLB, GENEROUS. OlEATIVE. SPONTANEtXB AND FLEXIBLE. 
FAMB.V LIFE IS VERV. IMPORTANT TO HIM. HE PRERRS TO LIVE IN SUNNY 
AREAS AND OjOS E TO N ature, tg ALSO UKES HUE ARTS. CULTURALLIFE 
AND SPORTS ACnVTTTES. A FASCINATING (XNHEMAN WHO IS LOOKING FOR 
THERIOtrWtaiAN TO SHARE 
PieASECALL:+49-69-431979 
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FARIS ARBI, BEAUmjL WOMAN 
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rcai et n a . Amed Srahi le mad 48' 
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Tel A&733T«l to SS 3780. 


OamEMAN, IKVBt MMRIS, 
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meat oi onava, yaunai, imaoe- 
nMed tody. Daah, SiOo. Kom 
P08o»477.MlViaiir.AR725tOI»A 

YOUNO lADB W(MIDWDE 
iiiendi/llanaaft Daiak oad 400 
toM fiaa! Hanies. to llOtfO^ 
D.10836 8elia FAL 4-4MD.2513318 

JAPANESE WOMEN xek manim 
TAM, TotoMO BSUia aF40. 7-12^ 

HwiiiAu 9wpAi>-fai, Tokyo 160 
Japn EmA 


TAIL SULRy. SUMPmoUS, Uonde. 
laeb hmsM, kari & g eneroa y»- 
denial la 0 nauaiy retiadmg eo- 
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HRST COLUMII 

A Loophole 
Tbat’sStill 


Bri^t Returns Help Junk Bonds Overcome Their Shadowy Past 


BylodithRel^ 


T HEt6 gm**jmk’* was once gin- 
onymoas. wifii high iDcome,r 
and hi£^ liviiig. Tbeii 
cam the scandals and col- 
lapses of die 1980is, and investors begaa 
to iu»ociaic die name with, at best, & 
anoal habris, at worst, comiqitioa. 

But iovesdng in Id^b-yielding cor- 

nriMte ^ak» — > 1 . .►« • ._i. . 




NTHINATIQNAL tax anthoiffies 
8greeoiiveiyfiiiae.Soi]Qeencoiir- 
gelong-tenBi giving: otheneinr^ ^, 
die local populace to .invest' in 


investmeitf . Rtnms 


incentives to diose wlio iiyould boy their 

own homes. 






• But there is point OD'wfaicb die 

' prevailing attinide vanes - litt lf ' If you 
iiMxnne, the taxman wants a 

c o mes 

• noiu mvestments:' 

NevermmddiatddsQld'lbstainezit- 
style attitude>^ that money Shan not 
. ' be^ nKmgi: — has all the iidieznal 
. lahoiiai stzeo^ of a marshmallow. Ihe 

- more lamentable result is diat it sinqily 
. creates lots of woik .fbr lawyers and 
. accountants, paidcuUnly dmse ba^ in 

- what are tenned“ofEdiore’*]ocati^^ 

Hm's why: Many jnr- 

' isdi^ons.ifisimguxdi .between cqntiU 
'. and income and then . ncoceed to tax 
. thematseparateiateSiOriodeedtoigiply 
' different .taxes.- Sometimes the dlsdno* 

• tion is sensiMe: A waiter’s ti p -ift cRH^riy 
income, ^vdiile the sale of a cati^ p. raw^ 

■ is cle^y a transfer cd'cqniaL 

But ..what ^xmt dte comp ut e r con- 
'. suharnvdmofiemapackagetnsoiftware, 
' hardware and services ^ a laige fee? 

: Any two would be nsel^ without the 
. diinlandtfaefiBeGpoIdbelft^enoiigb 
, to be cmsidesed cqnt^'t^ mo^ tests. 

- How is such a pez^ to be eured? 

And what m. mvestccs whb. coital 
. sums that are not all saptas to didr 

- daily hyii]^ leqmreihents? If moq^ 

. withdrawn is tnrered as iacome, it'inay 

well be mne severely dedt with ticin 
c^tal growth would be. 

The offshore indnstiy abounds ih ih-' 
vestment vdncles that nudce conasteot 
“captal” paymeantR, lariwy ihan aAmt- 
ting that die motley is inoomk Many of ' 
diese vehicles are doh^'^ very weiL 
diaeai^dnngwrei 9 v«lth'ibts?NoCyeL j 


U.S. junk-hond ftmds tiati a bang-up 
year in -1995, risiz^ a hefty 16.92 per- 
cent .on average, accotfing to Lifter 
Analytical Semes, the New Jersey 
ffind data fffjup. Normally that woi^ 
have won mem atop-pexftxmer's spot, 
but junk got best by ccaiqietitors 
typically trail hi an unusually' 

strong^ear for the primaiy bond mai^ 
bets, the aver^ m^hest-quality, A- 
laM bond-fund soarra 19.91 petf^nt, 
while Gdieral Treasuries retain^ 
20.89 pescenL - 

Bntnow the t^des have onned. hi the 
first two mboihs of diis year, the average 
hj^jridd ftmd has ouqxiibimed A- 
lated rends and Treasmy funds by 4 and S 


can settle for lower yidds &om tngher- 
xaied issuers. Bid in geoexal, the more 
io^y rated a cranpany, die more sens- 
itjve its bond prices are to mterest-rate 
. movements. • . 

Thai tboe's the issue of defaults, 
which cunendy are ruDztisg at about 3.2 
peroent, wdl below die 1 1 piacent of the 
junk b(^ nwket collapse in 1990. But 
some analysts feart^ the slowing U.S. 
econony couM cut into the cash flow 
companies need to pay off debt, cauong 
an Dewing in defniks. 

So vddlejnnk fond managers cooteod 
diey euqiect to CNilpeifonn other income 
investments in 199S, they are buQthng a 
vaiiay of defimses for a fu* rocldisr 

T¥lflrtcftt_ 

**We'Te tainting companies that are 
growzngoa m&ownments, opposed to 
vdiat die market is doing," Dan 
Chariestim, whose Seligman yield 

fund letamed 20.72 percent last year. 

He dnnks proroects remain bii^ for 
the high-yidd debt of rural cellular 
pfione operattns like Price Cellular and 
Comnet Cellular: "Thgr're growing 
T^ndly, adding new subscribers and 




' High-yield bond fund mdex 






' Treasury bond fund Index 


Seuive:L^^*erAnafytiaafSefviees 




imemaiiaiMl H«aM Tribiuie 


gening into hid^ier maigin businesses," 
be said. 

He also likes Ccancast Cable, which 
is issuing high-yreld debt to ffnance its 
move into die wireless telephone busi- 
ness. A seasoned issuer, Cmncast's 
braids are cunentiy yielding d^out 9.25 
percent, roughly 3 percentage prams 
over a 10-year U.S. Tieasuiy boncL 

To shield his portfolio ffom the ef- 
fects of a slower econrany, Mr. Char- 
leston, like many of his counterparts, is 


bailing out of cyclical industries like 
amo and steel makers whose ability to 
keep up wim debt payments is closely 
linked to the economy’s ups and downs. 
"They’ve had their day in die sun," he 
said. 

At the $850 million Northeast In- 
vestors Trust, up 1 7.27 percent last ^ear. 
however, die stralen for precarious 
times could hardly be more differenL 
Bruce Monrad, co-manager of the fund, 
is bottom-fishing — selectively — in 


bonds rated below single-B, the lowest 
speculative grade, and unra^ bonds. 

Most money managers only dabble in 
these echelons, or avoid them altogeth- 
er, but Mr. Monrad has a hefty 40 per- 
cent of his assets in this arena. The 
tradeoff for taking more credit risk? 
Tliese bonds are relatively insensitive to 
interest rate volatility. 

Among Mr. Moiuad's favorites are 
unrated bonds yielding 1 1 percent fitim 
Ealing IniemationaL the country’s 
largest leadecer of animal fat "They 
have ^0 million in cash Qow and that’s 
five times what ttey have to pay out in 
debt service," he said. 

Making i^culated bets on out-of- 
favor industries is another typical 
Northeast play. Junk bonds issued by 
supermarkets were wiped off the buy 
lists of many funds last year after the 
Grand Union chain filed for bankruptcy, 
but Mr. Monrad recently picked up sem- 
or bonds of another supermarket chain, 
^nn Traffic Co., for 85 cents on die 
doUar. "Our feeling is that no matter 
what fa:^lpens we'll get 100, and a IS 
percent return is just fine," be said. 


Jimk’s iBiriyed pcospeca are bong 
diivra by a jhtay U.S. bond market, 
bufft^ed by confficting ec on o mFc 
pQits« and wooies that interest rates 


Split-Capital Trusts: Complex Vehicle, Simple Goals 


By Conrad de Aenlle 


pQshmg bond prices down. That could 
be poative news fiv bdkrw-jnvestment^ 

r e debt, winch is more affected by 
cieifftwortliiD^ of issuhig com- 
panies than by interest iaies. 

■ Moreover, “Idg^ yield bond ftmds 
are one of the gtoiqis tiiaz still has a 
3 rieM, i^'tibere is a drive . among in- 
vestera Jbfyi^" saidl^fidiael Lqiper, 
pieadent.of Lqiper AndyfteaL 

That is not to s^ tiiose richer retains 
don’t cany plen^ of risk. Jonk bond 
mana gers can roidi fra hi^ier yields 
fiwntesscrec K twojctiy conmam^ 
ini^ ^ re pay off tii^ debt, or d)^ 


I F yrai subscribe to ree tiieoiy (hat 
the sum of the parts can be greater 
than the ididle, q^t-cs^taf trusts 
may be just the inconio-raiented 
investment for yon. 

These closed-end funds, most of 
which trade oo the London Steck Ex- 
change. are £vided into cranponents 
'that fbrar roums rather as income or 
ais capital g*»n« anti are ^w ytwti at io- 
vestocs who, for reasons of tax or other 
financial coiuiderarioos, would prefer 
one and not die other. 

fo dieir rimplest fram, a pot ctf mcmey 
is divided into incMoe sluu^ and capit^ 
dimes. The first lecrave all payments 


Investing for income 
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lhand value 
les are short 


or bond imraest payments, while CE^atal 
growth accrues to the second kind of 
riiare. Because growth can be limitless 
bat never assur^ capital shares are the 
TiRlriftr propositioD but have the greatest 
potential lewanl 

Many trusts are j 6 ar more conqilicated 


affaiis. Sometimes the income shares 
are broken down fanher into so-called 
annuity shares — which receive all of 
the file’s income at a very high rate but 
are then wonhless when die fund ex- 
pand after several years — and zero- 
dividend preference shares, vrtiich pay 
DO income but are priced at a ttep 
discount Because di^ have first crack 
at the ftmd's assets when it is wound up, 
the wiiriai tiisfinitnr allows the shares to 
^rpreciate in %^ue, providing a cental 

g^Wl. 

"The beauty of splits is that die in- 
vestment poli^ is the same as in a 
convention investment trust except 
you can choose bow you want your 
return," said John Stymanowsla, an 
analytA at SBC Warburg in Loont 
"You’re s lic ing out tbe (Afferent 
compraienis mik one from equities. 
By cbeiry-picldng dmereot bits of pa- 
per from dmerent trusts, you can create 
a tailor-niade portfolio that gives you 
what you want, when you want it" 

Wn many investras want is to pay 
less tax. This is one benefit of split trusts 


in countries, including Britain, that treat 
coital gains more fovorably than di- 
vidend income. 

"Tbe great thing about zero-dividend 
pr e ference shares is that the income is, 
in fact, a capital gain, so you effectively 
get tax-free income hy utilizing tbe 
ital-gains exemption." said John Ed- 
wards, a financial adviser at Berry Birch 
& Noble. "Then diey can be used by 
people when they want money at a spe- 
cific time, like for school fees." 

Because splits have predetennined 
life spans, Hamisb Buchan, a specialist 
in investment mists at NatWest Equit- 
ies, views them as an investment equi- 
valent of the Three Ages of Man. 
Someone who wants to save for the 
distant future, say for a newborn grand- 
child's education, might buy warrants, 
an even more lughly levera^ play on 
cs^tal gnywth. A youn^^ worker 
might buy capital ri^res to boost net 
word 4 then, as more safety is needed 
later in life, he might consider zeroes, 
followed by income shares for retire- 
menL 


Splits ‘'are complicated things." Mr. 
Buchan acknowledged, "but if you're 
prepa^ to do your h^ewrak, they can 
be quite incerestin|." 

Because of tiieu- complexity, splits 
tend to be favored by more sophJstirated 
investors. Daniel Godfrey, mariwting 
director for Flemine Investment Tnist 
Management, which has £4J billion 
under its care, said its customers "are 
more financially confident," but he ac- 
knowledged that many clients prefer to 
buy through financial advisers. 

But Mr. Srymanowski of SBC War- 
burg thinks diat the complexity of splits 
masks their adaptability to investors’ 
needs — and their relative stability. 

"Income is far more stable than cap- 
ital," he pointed out. ‘ 'The stock market 
moves up and down evety day, but 
companies don't move their dividends 
up and down every day. Income cuts are 
not nearly as common as share price 
declines. The »x:tor is looking very 
undervalued at tiie momeoL Investors 
are missing out on a great buying op- 
portunity.' 




By Azm BzecjridXHTSt 


F 


[CR many iiivestara,. 
tiie tenq^tatipQ of oiwnr 
10 ^ an Hicoiae^gaKr- 


(^en vanish ^ritenmey OQD- 

sider foe poteo^ tfisadvant- 
ages — like midalg^ phone 

ratla fhp^n flMu m Usfinmplainb^ 

about foe pihimlBiig. 

While fiiwncinl veindes 
sodt as redrastate mvesuneot 
trusts allow zDvestcra fre&r 
dom from sotfo faeadadies, 
foey lack acertain qt^eal ibr 
tho^ ufoo wars i&ff oym- 
bricks tmd momr. 

As afiBznUy iuvestmeoLfoe 
fimaii apartia ait Uock in a 
U.S. city lost amefa of its at- 


txactioiiwifotiie growth of tile 
SQbmlK, aocradfog to Bobett 
ShediMv<rf‘tiieS<^ J; 3 hee- 
hap Araxxaates ooondting 
; fiiiQ. But in Western Enri^ 
whoe.Gzty centera atill tiiiive^ 
■kt.'is.nrtii iiKxsmraon jo find 
peq^ 9/bo will bity an extra 
flatV one goes opw ^ in 

Accordhig to Mr. Shedian, 
ifaeUJS.'inmaBtis mnefo 
a matter of gxitinig a good 
deal, eitiier in teraos of loc- 
atfoo or produetb (faeAfid- 
wesL.whae ahoomin.maB- 
nfiicmzing has led toreoewed 
progierity, he sees good qp- 

l^ wt un it i ftg fog' iDcome-eanir 

ing small qffixtmentbiiildnigs 
in citBS such as Qiicago, 
Cofombus, Ohio and Des 


Mrane^Ibwa. 

But potential investors 
riionld also remember that if 
selling a hraise in a bear mar- 
ket is difficult, gettin^rid of 
an apartment Initiding can be 
next to impossible. Alfoongh 
tenders are now back in foe 
market, he^g to create de- 
mand and raiae prices, loans 
all but dried up in tiie eady 
nmOies when U.S. real estate 
boftemedouL 

One tiie advantages of 
RETTs is (heir lii^dity, 
points out Paul Box ra Jones 
Lang Woottoa in New York. 
These publicly traded com- 
paiues — essraitiany teal-ea- 

twn mial f imtift — can iqw^ 

cialige m locations or in 
seetras, and small invescors 


can get in cm projects that 
would nramally be beyond 
their reach. What is more, 
REITs yielded about 7.7 per- 
cent last year. 
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Hie Intenuidoiial Herald IHbmie iFAXFUNDS service is an 
iisfttaiit response fax service bringing you fbnd information 
24 honrs a day, 7 days a week foom anywhere in tiie world. 
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Effective Solulions For 

Making Money at Tode^*5 Currency Markets 


TUi eoBpreheanve FREE-RErORT, nOydudoacs 
proveBtndiagtiBGaa(qfMC.Iiieliided are 18 year 
IwrlbraaBce records wia all sapporfiag h is to ri cal price 
data allowioe eoaipiete perihrinaace miOeatjoii. 
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1800125944 

0800996337 

08098863 
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Fhpux 05902246 
080015880 

AeW 18005S9294 
Ita/y 16787S928 
900931032 
Japea 0031126609 
Hoaggong 8007209 
At Zeafaad 0800441880 
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1. Check the Afenu of Services and locate the information you need. Using the touch-tone 
mode on your fax madime, lift the handset and dial the Main Access Number as foDows: 

2. In Hor^ Aor^ 170 67 5 545 £2seM>here; +852 172 75 545 

3. Follow the recorded instructions, input the appropriate five digit code as from the list 
belotv, followed by the hatch (i^) key. 

4. Press the star (4s) key to receive the document You can request up to five documents 
with eadb single access to the system. 

5. Finally, after you hear the tone, press start on your fax machine and replace the 
hands^ Your information will be delivered instantly. 
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MENU OF SERVICES 


iFAXFUNDS MAIN MENU 
Document code — B2700 


TITAN CAPITAL MANAGEMENT 

Document code ........»...........82506 


GAM GLOBAL ASSET MANAGEMENT 

Dialling from the U.S. 82500 

DiaDing from the U.K. & Germany.~.8250l 
From elsewhere — 82502 


Ueberseebank, Zuiich-Switzerland 
Document code ....................... 82507 


BARING INTEJRNATIONAL FUND 
MANAGERS (Iretand) Ltd 
Intermediaries............. — .82503 


INVESCO 

Document code .............82508 


REPUBUC FUNDS 

Document code... 82509 
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VSS 14.00 ROUNPTUftN 
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GUINNESS FUGHT 
Document code ...^..........^2504 


OLD MUTUAL INTX FD MANAGERS 

Document code .............825 10 


GAUCORP CURRENCY MANAGERS 

Document code 
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■ r^y Cont^ ^ Aenfls 


’ lavestiHg MeaniS Value and Growth 


Value vs. Growth Fund Indexes 


Y ^JI^ “se incom^^Ta W 

wheifa&S 
not to mvest The mesmeriT. 

^^*vKteiids — anlEost fcsgotten 

to. practice monaentmn in- 
VM^ bnyii^ shares in conraanies 
cona^tly stroog earainss 
gtwth even ifsBch shares can he ^ 

,^y - « ^ been a profiabk 

'^“indKcom- 
g!!!Lj!y-I ^ Analyifcal Serrices. 
tracxiiig-30 nm& flott own stwVs with 

the ^ of earning and revenue 

growth, had a total return of 42.7 ner- 
An index of 30 fbnds that Swh 
^^tocks of companies with the lowest 
pi^to-book ratios rose 28.1 perceoL 
to the five years to that date, growth 

bad an average annnal total zHum 

of 22 pacent, compared with 14.7 oer- 
ceot for value foods. 

Looking back over the 10- vears 
to wgh 199 5, growth funds returned 
15.6 peroeot annually, still better than 
value funds, at 12fipeiceaL ■ 


year, ' value tote “did veiy 
we^ Kcradi^ to Ion Trail, aX^iper 


• WV Wim *4V«aH9 M 

yy nttML Bu ^sggy gQt.'^svrampcd hv 
Srowlfa. winch did egtr an w M fwrily wffll.*^ 

TTlSt h* mUaj* m, n.kM ** -»*-— 


Tnat, bejsdded, is why ^^aunydiffeRat 
tope gjBnods itott include tins one show 
Browtfa (Mtper&Mming value. Frmdfi thint 

. Growth stpdes.are at dieir snongest 
when eaizttop jire ^iai]dy and uSra 
those increases are greater tfaan-eaqiec- 
to(L Both circuiDstaiices have diarai> 

tenred the unumal ac onomie mcpanorm 

that began five years ago. " 

As John Balleo, ehirfeguity officer of 


AHWRWQusras rmanctai services, pom- 
ted OQU '"Ibis has die weakest 

leooveiy to the histeiy of the U,S. m the 

^ 40 years,'buttiiesecaindbestinterns 

of ftain iib UM ■** 


covery, while the {Aenomeoal eaininp 
increases are'powering growth stocks. 

Tte reason ttus recoveiy is so odd, 
bfr, BaBen said, “has been that cor< 
poradoos have been downazing, bong 
nxae productive, bringiug moe to the 
bottom line. The real quemon is, Is that 
gi^ to condsue?’* 

The answer, to Ms. ofnskn, is yes. 
“This type of earnings growdi. becaise 
it’s not depodent oil the economy, is not 
gMng to fall off a diff,'* he said. “It's 
going to. accelerate or decelerate, but the 
trend is gcnng to stay in place. Ihere's 
plenty of twne to nm wifli it. 1 think h's 
gdng to comiiaie for quite a while. ' ' 


Mr. Schoelzel’s reply to those who 
say that ^wdt stocks lave bmme too 
expensive — by some measures t^ 
cost more dian diey ever have — is that 
“selling on valuadon is a loser's gam. 
to some of the faster-growing industties, 
the opportunides ate so enoimous ihu 


Total return of funds comprising "growth" and "value" fund indexes tracked by 
Lipper ^alyti^ Services /ndhx return: 


TyQrNValue 


GroMh Value 


comp^es genenilly grow into their 
valuations ifme fundainentals unfold as 


If the boom 3«ar of 1995 is exchictod 

nn die calcuiadOTS. however, die nm- 


ffotti die calcuCTOTS, however, the 
vious ntoe make a tor less compe! 


to the 51 monte since Maidi 1991, 
whra the last recesarm is deemed to 
have ended , American jgroiss domestic 
p rodu ct rose a cnmuladve 11.1 percent, 
ccHupar^ widim increase df 16.8 per- 
cent dmtog dietoitEal 51 mohAe of die 
average recoveiy. During diat period of 
anemic growth, however, earning of the 
coaroamra drat make Dp die Standard & 
Poors SOB^midc index rose 85.5 pef- 
. cent, tor above die avo^ rise of 49.4 
perceiu. 

Sucb an abenadonputs value fluids at 
a partkiiZar duadvaniage iiecause Aey 
vend to buy con^ames whose fortunes 
wax and wane sm die economic ^cle: 
teire in heavy indnsliies, sudi as ^emr 
tels or steeL Three' industries are get- 
ting litde he^ from the slhg^di re- 


S COTT Sdioelzel, who manages 
a new for Janus Cajatal 
called Ol^pus, feels the same 
and even proffers a time 
fiamc: “I diink the cy^ lasts for 20 
years from here. Growth stocks have 
been die beAperfimnets. To my way of 
invesdxig, growth has never gme oat of 
style. 

“J look fiir companies that genei^y 
have growing [revenuesl and an im- 
jxoving ma r gin structure in leading in- 
(tostries, such as telecoms, financial ser- 
vices and technology, diat are providing 
services to synch hmpenmg 

econmiicalfy, demogiaphically, so- 
dally.” 

As of die end of last mondi, the ftind, 
vdnch has assets of $124 million after 
less than two mnntfig of operation, was 
vp 11.5 perceiu dnitog 1996, despto 
laving cmly 68 percent ai ia assets in- 
vested in toe lOfflkeL 


Viroen toe fundamentals unfold con- 
uvy to expectations, though, growth 
investing can become tricl^ a^ some- 
times very costly. 

When earnings growth slows and mc^ 
tsenoim aims, toe wMptosh can be ex- 
cruciaiing as the prices of eistutoile 


hi^-fliers are conecied to reflect toe 
faihire to meet exDectations. olus toe 


faihire to meet expectations, plus toe 
lowering of expectations for the future. 

“The fundmneata] tenet of value in- 
vesting gets back to die gieed-^-fear 
psychology in toe market: Companies 
diat disappoint ^t hit in their prices te 
nKHe tow toe actual economics might 
justify," said Jeff Molitor, head of die 
portfotio review gioiqi at Vanguard, a 
no-load fund company renowned for its 
value funds. 

Prices that had seemed leasmiable are 
suddenly judged way too hi^ At the 
same time, often as an economic cycle is 
maturing and a market ato^ice is nearer 
toe end than the begtoning, much cheap- 
er value stocks get noticed. 

While value funds lose money in a 
bear market, along with most otiier 
funds, the blossoming of cyclic com- 
panies cushions die bl^, an aspect that 
proponents conteDd makes tiioai better. 
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safer investments than growth funds. 

During toe fourth quarter of 1987 and 
the ihiid quarter r^ I die poiods that 

contained mudi of die laa two bear 
markets, value funds lost 20.6 percent 
and 17.6 percent, respectively, while 
growth fli^ lost 25 percent in each 
quarter. 

‘*Vi^th value, you are almost by defin- 
ition not taking as much risk," said Mr. 
Ted! of Lipper. 


“The thing to remember is that in- 
vestment markets ate cyclical, ^toile 
growth has been good these last few 
years, value will have its day. You never 
know when, you simply imow that it 
will. 

‘ ‘There's a fair number of momentum 
investors," Teall observed, “and at 
some point they will run out of money 
and interesL You don’t want to buy at the 
top." 


Shortr Term lavestors Find No Free Parking 


Offshore Money Market Funds 


By Aline Snllivai 


F inding a secure' 

short-term, hij^in- 
come “parking 
space" for .money 
that has been e smo A m ti te' 
fixture use is not easy. At 
today’s interest rates, peace 
of mind tends to te iiicran- 

patiUe wito berdte 

The excepticBis are Italian 
banks, cuonn^.offiRtog 9.6 
percent for dm ino^ de^ ' 
posits, 95 peroent fir six 
monte and 9.4 percent for . 
one year. 

But fir ium-ItaUan in- 
vestors unvrilliDg to swtqi 
dieir cuireocies for lire , his- 
loricaQy low mteiest rates 
Rmake local savings accouots 
locA: decided^ unqqxsalii^ 
interest rates are 
falli^ so fn* that investors 
win be lu^ to get dBeete 
four percent on teim 

posits," said Paid DieseL a. 


torector at Bank of Boston’s 
private banldng' diviaon.. 
"Choosing axpemg federal, 
strie or immiripgl instrn- 
-ments depends' on toe in- 
vestor’s tax poatuxi, but rates 
are so low cm aU of these that 
it’s hariny wbrA it " 

US. bank certificates of 
deposit can . .generate. . a. 


slightiy higher return ~ im to 
fi:ve percent or so, raid hfr. 


fi:ve percent or so, said hfr. 
DieseL Bnt the resulting tax 
lis^^ may offset the be- 
iitiSt,aBsaid. 

Japanese savers have even 
better cause to gripe. Mterest 
rates, as desmmxoed by gov- 
enuneot-badted shoct-tetm 
bonds,, are'' 0.8 percent for 
toreomontfa - dtqposits, 0.62 
pGtoent fiir 'sa mootiis and 
057 percent -fiar one year. 
Kari Haiuodc, an anatyst. at 
stodtondreis Conn^ NatW- 
eat to Ixindon, attributed the 
nutioalaify 1:^ ^-momh 
ngiTOU) alaedeof money si^ 
for that period, is 


pushing the |sioe iqi and the 
ratedo^ 

In Britaiii, the pioqiects for 
sho rt- te rm savers are oily 
maagtorily hiigtoes'- Accord- 
ing to Moo^Facts, amontoly 
gmde to investment and mort- 
gatt rates pnWiriied in Nre- 

■'tolk, anH TMiilding so- 

ciety mooey-maiket rates oo 
.£50.000 ($77J)00> deposited 
mFebruaiy fiarthr^ SIX or 12 
monte ranged between 3.75 
percent and 6.25 peroem. 

Offshore acooiinB pay 
illicitly belter reonns: re to 
seven percent for £50,000 de- 
posited m a two^monto notice 
account and 555 percent for 
$50,000 to d(teis. 

“Investcns w^ mere than 
i^0,000 should censider ap- 
pioacfatog banks wito be- 
.spi^.services," said Steito- 
en Rends, a director at 
stocldircAeis Eldowort Ben- 
son's fnivate banking (fivi- 
don in Lredon, Th^ can 
acoe^ interbank madeet rates. 


or the rate at which banks and 
financial mstitutions lend to 
each otiier. Currently, tiie in- 
terbank rate on siieri^ is 
abmit6.3 percent 

For toe totally risk-averse 
tovestw. that is tiie end of the 
story. ^ caution doesn't 
have been thrown entirely to 
the winds to obl^ tiie in- 
spect of a far hi^ier ndurn on 
shon-term investments. 

One posriMliiy is a hybrid 
savings products, such as 
Kletowon Bemon's In- 
vestors Oqiosit Account, 
vrixich pays a return linked to 
thepeiformaiice of tiie FT-SE 
100 todex, ratfao’ than a ime of 
interest 

TMs account, which le- 
quhes a mintmnm deposit of 
£2500, pays toe investor 70 
percent of te index’s average 
retUTD over a tiiree-month de- 
porit period, 95 percent for 
six xnemtos and 121 percent 
tor 12 months. If the market 
declines, the origtoal deposit 


remains unscathed. Thoe- 
fbre, te most an mvestor 
stanto to lose is die interest he 
or she would have made from 
a more tiadztioaal savings 
product 

Another cation is a mon^ 

marfcpT fimd, tnehvitng gin gift 

curreoCT or managed cur- 
rent ftmds. These ^nerate 
hi g h ^ rates of toterest than 
reraU accounts because, like 
the customized services, they 
are able to tap into ihe v^le- 
sale rates available to very 
large dqpositois. 

Cumnicy funds also offer 
mere couqietitive foreign ex- 
change rates and generally 
make no charge for switching 
currencies, an added amac- 
tion for investors moving 
abroad or wito liabilities in 
more than one country. 

Cash and currency man- 
agement fimds account for 
more tiian $800 MUire in the 
U5. market alone. 

Managed anreocy funds 


Value of $100, income reinvested, mtciucring charges; to Feb. 19, 1996. 


Over three months 


CBMMFIMiURK 13126 

Centuy Li SUg Managed ...106.78 

Five Allows CFLNZD 1065 

UoydsInaMMFNZD 1065 

RveAnowsnLNZD 106.48 

Ftiefily Money NZD Acc ... .106.42 
GU Mgr Deutschmerk Bear .10457 

Gbl Mgr Jap Yen Bear 104.83 

North Star InSCier USD ....10452 
Opportudy Capital YieU ...10448 
Sector Average 99.19 

Source: 


II Over six months 11 

CBMMFIJMARK 

..13053 

GU Mgr Jap Yen Bear ... 

. . 122.13 

North Star InVCurr USD .. 

..11857 

Norfti Star Ird Cur GBP .. 

.. 112 j *2 

NorttiSbrtnflCurrCHF .. 

..110129 

NorthSbrlndCurJPY .. 

.. 1 QB 55 

CenhiyUStlg Managed . 

..10954 

North Star InH Cur DBA.. 

.. 1 Qa 95 

North Star ird Cur FRF .. 

..10651 

JF Managed Curen^ ... 

.. 108 l 79 

Sector Average 

99.98 


Over one year 


Inimistkml Ifandd TribtiiiB 


are star performers of toe 
money market fond range. 
For example, Northstar's In- 
ternational Currency (Swiss 
fianc) managed currency 
fund generated a return of 
34.14 percerit in the past 12 
months, making it the top per- 
former for that time p^od, 
according to Micropal, the 


London-based fund research 

group. 

“Managed currency funds 
can be very volatile so they 
are really better for mvestors 
with a four-year time frame,' ' 
cautioned Mogeos KjoUer- 
Petersen, diainnan of Noito- 
star fWd Mangers (Cayman) 
l4d. “Single cunem:y funds 


are better for shon-term de- 
posits." 

In fact, short-ienn depos- 
itors probably do better to 
avoid most money market 
funds: The average return of 
toe 631 funds tracked by Mi- 
cropal for toe past 12 months 
was 6.82 percent, hardly bet- 
ter than retail bonk interest. 


BRIEFCASE 


Emerging Maitete 
Top Hedge Charts 

For investors vriio like firic, 
the coatouaticox cf emeigtog 
markets and hedge fmids 
should be excito^ And for 
the fibrscpsrt of tins year, at 
least, it has been pnretable, 
acconfiixg to Van IMge Fund 
Advisois,' toe NashviOe- 
barad mcoitoring firm. 

jFtom a database of soane 
900 U:S,-based and 600 off- 

shrae funds, eoxexffrig market 
v^icles were lelected.as tiie 
star pafomMR for Jamxaiy. 

Geofge P. Van, chahman of 
tile eponymous ten, said that 

"emeratog ~ market hedge 
fioids iSdraiy wril ZD Jami^, 
wito U.S. fix^ let unun g 63 
qn average and off- 
shore funds zetuzning 63p^ 
cent on swerage," conte^ 
to toe 34 percent grin cn tiie 
Siandaid & Poor’s 500 inde^ 
Otiier sectms in tiie ten’s 
peifiKnance r^sg xododed 
Aggressive Growth (up ^ 
^Dc xce nt for U3. fini^ 5.9 
^percent fbr offdicHe fimos), 
IKaieased Securities (113. 
2.1 percent, offtoore 1.1 per- 
cent), Spedal Stuanons 

(U3, 3.1 peroentii Q^xore 

Z1 percent) and Value (US. 
13 p erc ept, offshore 2.2 per- 


Nm Fund Taignt* 
|liil«apU.S. Firms 


■*; S' 


::r- -•i' 

•Ji'" 


Ute fiiind-niaaa genten i 
ft ^fn p ati y . Tihiey iS i 41 g^ng 
Atflgten 
ffi uiijia fiige with its Tuney 


-U3. - MGd fend, which 
exprias to mvest in cinimaiir 
fes wito mariCBt c^tafizar 
tibns b e twe en $500 million 
andStibOlioii. 

Soito conqiaQteS ate at an 
op^ap^StB^vi^Sxii Gomot- 
ate Jives, Tlhiey said, exp&a- 
igg wlQr thrilr ' sfaares have 
bkter tiian those of 
eiihersmaO or iai!ge cemm^ 
ies over, long peitods. Th^ 
have survivecr toie tert-op 
ph^ when , businesses are 
most fira^,yetaie stin dose 
to (heir customers, have low 
cotes and little debt 
' Beycnd dot, “these stodcs 
are effsetively not .fbOowed 
by most brakeiage bouses 
atd mstitntiooal.invratais,’’ 
TBney said. Large con^auies 
are leseaichedl^ major 
firms and smaller 
are fdlowed ^ i^onal 
brokenges, leaving mifrcaps 
to sIm tmoo^ the exadss. 

Itis quesnonaUe bow.uur 
discovered rech c oii i p a rries 
remain, however, .if .their 
dhamat have lisen more reb- 
stantialfe over die yeras. , 

The Tilney fund a doHar- 
denraniiiated md liiteHlnnr 
iciled. It ccHifixms wit h the 
JBiiropean Union’s UCTIS 
dizeciive and is rrcogmzed Iqr 

Britain’s Secmhxes and- ^ 
vestments Board. The- ruh^. 
tiwmw investment is $5,000, 
to e jiHtial salra diar^ is 5 
percent and the annual man- 
gmoiient fise is 1^ percent, 

Fbr further iinbnnation.' 

call TQney in Liverpool, En^ 
land* at (44T51) 236 6D(W. 


U.K. Finance 
InYourGlaeB 


If you dtoori^ that the im- 
age d the hard-drinldiig 
joumriist had passed from 
di^ into anacbrcxusin, 

tfiinlr aMwi- 

Jefflhestte^ a London- 
based financial journalist, has 
gone to considerable trouble 
to imderiine tiiat the andeot 
in^ is pces^ realiQr in a 
recentiy pobliriied coUectidi 
of his various lunches wito 
famrioaries from (he wmhi of 
Britidi finance. 

Mr. Presixidjgle’s Inndiftons 
are rated accoraiiig to a vaxi- 
^ of roniewfaat eccentric cri- 
teria, inclndiiig jootnalistic 
Dsefelness and ricoholic con- 
tent 

- Tiie teiihor’s e^^ietite for 
knowledge and other 
riiiwgg at ooe .ponit con- 
fesses himself adiheted to die 
Spanish wine Riqj^ — mrice. 
fire an eiyoyabile tour of die 
nndeiwQdd <tf:Bxitish finan- 
dalsrevices. . . 

J^s Ijtnchbooc is pub- 
lisbM by Rushmere Wynne 
Landted, Cavalier House 21 
Ifi^ Street 'Lej^rtop Buz- 
zard, Bedfoidshire LU7 70N, 
Ec^Land; price, £639.' 


“We DOW believe tiiat the 
maiket will recover the 
ground lost m toe late six 
years,” saidMidiael Wiobel, 
managing director of Gait- 
mne Investment Trust Man- 
agement Ltd. “While other 
markets are close to all-time 
hi^is, J^ian has been a lag- 
gard madret and stands more 
ten 40 precent below its 
peak. The econrenic funda- 
mentals in JiQian are veiy en- 
coura^ng.” 


table, prepared by te inter- 
nationri tax accounting and 
consultnig firni Ernst & 
Youn^ is accessible at the 
following electronic address: 
htQ>V/w^l .ey.coai/exec.- 
htm. 

Ihepn^wsals to diminate 
the ^,000 expatriate tax 
break, mentiCMied in tbe art- 
icle acconqiaiiyhig last 
week’s table, were pat fire- 
ward by Senate Democrats, 
not Republicans as stated 


The benefit claimed for toe 
p ro g r am is its apparmt ability 
to “take tbe emotireiri ele- 
memoutof iovestmenL” But 
skeptical readers might won- 
der how dispassionate tbe de- 
cision to lai^h the fimd itself 
is, given tbe recent fluny of 
speculative interest in the 
metal. 

The investment adviser is 
Investors Money Maio^nent 
Goip. of Brussels, which will 
cha^ a performance fee of 


10 percent of any increase in 
the fu^’s net asset value. 

Nfinimum investment is 
$5,000, wito no initial 
charges for subscribers com- 
mitting cash before April 30. 
Thereafter charges will run at 
“not more than 5 percent of 
the total subscription.’ ’ | 

For more information, call 
toe fund’s distribotois, Ois- 
tom House Asset Manrae- 
ment, in Dublin te (353 1) o6l 
3400; fax (353 1)661 3601. I 


The Money Report 
iserUted 
by Martin Baker 


Profoskma) Nominee, Fufl Aconming 
and Administration Seivices avteable at 
reasonable cost AH fees agreed with 
cSenB with no hidden extras. 


Read About K 
OnthoWeb 


Vohide to Cash In 
On Metal Mining 


Readers who missed last 
week’s taUe of executive tax- 
ation and enqiloymeat costs 
in various countries can see it 
all over again — wito more 
countries m the comparison 


Wide Web. 

An expanded versiem of the 


Power Capital Ltd., a Brit- 
ish >%gui IslandS'danicxled 
“umbrella” fimd, is 

iniiTirhiiig a vehide that will 
invest in “rold and otiier p^ 

CiOUS m<W»T mintng -hflgfirf q]. 

vestments,” nsiiig “apropri- 
etaiy asset management 
program.” 


MONACO : 


A privileged place to live, 
invest and operate business 


rHrRDliy.ER::^'~A>7.rg'^ ^ 


Would you like to join 
a young nation ? 

a saeond paaaaort givaa aacorKy b 
can ofiar tax ii otbar atfuantagaa 


I noMUBiuiEsaniiCEOoiMm 

105 M6E COLOUR nOCHWE COMIACr 
BtE OF MAN - P nOHPSON FOi 


MONTE-CARLO 28-30 MARCH 1996 


Japan Fkmd Bats 
OnRacavery 


GartmorefeyetementTYute 

Maxiagemeatl.td.,tiieclosed- 

fund groi^, is to launch a 
Japab-mveteiBd. fimd. sane | 
time after Easter. 


BeBzols a yotre Eiyfish SpeaUig Commonyveeldi democtocy wMcfi accepts 
I ^rpScsdora ftv Eeorwnte Gtoarafte tom psrare te good simdrig base^ 
a con&lbute of US$ 50500 (pra consutam vdiete to m kidhidite 
I ortoaterilyLABaBioBi passport vMch is renewable after 10 years, offers 
itoi toe trawl te anvoAnateiv 80 cotfttte iiK. Hong KMig, Scendtowa. 

I Sbrapore, Tfeiland aid UK te For jnfbrrnnm w kninediate sette co^ 


Private banking - real estate - industry 
tax advantages - business opportunities 
international market outlook 


Speakers, Conference, Exhibition 
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For information 

CipitaJ Events - Phene (33) 92 055 444 - Fax <33) 92 055 828 1 
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“Opening an account with Robeco 

A fersonal Invesmiem Account wich Robeco Bank is the sintplcn 
anid most crai effective vfxy to take advontage of the j^tiven invesiincni 
. products of the Robeco Group, Europe’s leading independent 
.in«esunent house. 

Access'to 'global investmeat managemeot 

For over 60 years, the Robeco Group, now with assets in excess 
of '$40 billion, has given the international investor easy entry to the 
' worldk ^tty, bend, pn^rty and nteiiey m'aAets. 

'The flagship equity investment company, Robeco N V, is often the 
standard agaiiw which odwr invesimeni managers are measured. It has 
an average return in IJ$$ of 12 over the last 10 years. 

Tkeservice that reflects your own values 

A Personal invesnnent Account with Robeco Bank gives you 
unique and regular access to the investment information of the Robeco 
Group and to a simple, focused range of products umed at longterm 
performance: ‘Isn’t'it time you opened one, too?’ 


Bank is the easiest -way I know to turn money into wealth.” 


To open an ocronni vith Roheco Bank, fill in the coupon. Or call ns in Luxembourg on (JS2} 446 44 41; 
or Grneoa on (41) 22-939 01 39; or fax us. 


TmThe Muagee. Robao Baoli (Luvemboarg) SJL, 3 me Tlmiiat Edbon, L-144S Lusenbourg. Fax: (352) 44 56 M. 

On Tbe Manager, Robeco Bank (Suisse) S.A. U cfacmia det CooMKeeis, Cue Pnitake. CH-t215 Geneva 15, Switzerland. 
Fne:(4t}3?-34t 13 92. 


O 1 wuuki like to tipen a Persona] Investmnu Acomik. PfewKnd mean JcaNini-cpeninspu;k^. 
O Hem.' send OK monrmAfmutKjn about managNitmestiqeiits tom Robeeu Bank. 

In English Q Gemun Q Dutch Q French O Titk .ippr^n^e hue 
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Janzen Leads Doral 


L*e Janzen maria niiia 
Difues in 1 1 holes and shot a nine' 
^ ™ round of die 

DOTal-Ryder Open in Miami for a 

ooe-siroke lead over Michael Brad- 
” y *wo-stroke lead ova- Curt 
BymnL 

, Stert of play was delayed by fog 
fa 90 minutes, and 33 players were 
stiU on ibe coarse when riarim^ g 
suspended play. Hie round was to 
be comirieted before the start of the 
second round on Friday. Of diose 
who fin ished, six players, including 
Corey Pavin, were tfarM strcdres 
behind at 66, and four more were at 
67, includiog Greg Noman. 

* The second roii^ of the 
Ca t alan Open in Tarragona, Spain, 
on Friday was posqioned »nrii Sat- 
urday becanse of high winds. The 
final two rounds will both be played 
Sunday. 


Australia Outclasses 
Zimbabwe by 8 Wickets 

Emirates Gets First Victory, Over Dutch 


The Associated Press 

NAGPUR, India — An unbeaten 76 
by c^iener Marie Waugh healed Aus- 
tralia outclass Zimbabwe and notch an 
eight-wicket victoiy I^day in a Group 
A match of World Cup cricket 

After Shane Waroe's bewildering leg 
spins contained Zimbabwe to 1S4 runs, 
Aushalian top-order batsmen method- 
ically tore apart the benign Zimbabwe 
bowUD^ to make IS8for2witfa 14overs 
to spare. 

And in Lahore, Pakistan, opener 
Saleem Raza's hard^iit 84 steerra the 


WORLD CUP CRICKET 




lyaniseyic Advances 


nCNNU Fourth-seeded Goran 
Ivanisevic stormed into the semi- 
finals at die Ttaiian Indoor touma- 
meiit Frid^ widi a 7-6, 6-1 victory 
over Adrian Vcmefl of Rnmairia 
In other quarterfinal matchg^, 
eighth-seeded Marc Rosset of 
Switzeclffiid defiaated Reozo Furlan 
of Italy, 6-4, 3-6, 6-3, and the 
Piendi veteran Guy Forget rallied 
to a 6-1, 3-6, 7-S victory a gainst 
Andrei Medvedev of Ukraine. Hie 
duid-seeded defeodiog ehampinn, 
Yevgeni Kafelnikov of Russia, and 
nnseeded Czech Daniel Vacek 
were to meet in a late ma^ 

• Tomas Carfxiaell rallied past 
Thomas &iqvi5t, the seed and 
defending champum, 2-6, 7-6 (7- 
3), 6-3, Huirsday to readi the 
quarterfinals of me U.S. Indoor 
Championship. (AP) 


United Arab Emirates to its first Worid 
Cup victory, in aGroup B match against 
die Netherlands. 

Waugh and Australia’s skipper, Mark 
Tbylor, who was the first man out for 34, 
shmed a ^mn paitnersUp for the first 
wicket diat lastM 20 overs. By then, a 
victory was inevitable. 

Ridty Ponting made 33 and was out 
when Australia was five tuns diotL The 
victoiy was sealed Waugh and his 
twin iHodier. Steve. 

Wame's 4 wickets for 34 runs earned 
him the man-of-tfae-match award. 

*‘He turned [die ball] a bit too much 
for us,” said Zimbabwe’s skqiper, An- 
drew Flower. 


Waugh seemed to have picked up 
mi umere he left off in Bombay on 


Judgment Against Sonics 


BASKETBAU. Six fomer ticket 
account executives for the Seattle 
Sup^onics have wtm a $13.1 o^- 
lion judgment against the team , its 
owners and business operations. 

The ftmner en^loyees contended 
they were fired in December 1994 
ftv pressing die Sonics to coolly 
with federal wage and hour laws, 
notably overtime provisions. (AP) 


ftom umere he left off in Bombay on 
T\tesd^, when he made 126 aga^ In- 
dia. He made 130 against Kenya in Aus- 
tralia’s first outmg die previous Riday, 
becoming die first player ever to score 
back-to-back centuries in a Wmid Cim. 

His latest knock came off 109 belis 
amid 10 boundaries. 

Australia is now at die top of Group A 


alcmg with Sri t .anica, with six points 
each. Zmbabwe has two points from 
four games. 

The opeaing partnership txoke when 
Tayhn- was by Bryan Strang off a 

leg spin delivery by his brother, PauL 
Fating k^ die socreboard rolling wim 
square drives, swe^ and pulls to the 
boundary and was caught by Paul 
Strang off his own bowline Strang fin- 
ished with figures of 2 iot 33 m 10 
overs. 

Zimbabwe, which beat Australia in 
one of the Inggest Wald Cup iqisets in 
1983, was no match against the Aus- 
tralians Friday in central Tnriigq 
city. 

The ragged Zmbabwean innings was 
almost siimle-handedly buih around 
apeaee Andrew Waller's 67 runs in 101 
tens with 10 fours before he was run ouL 
The other btesmen were completely mes- 
merized Wame, and the seoDod 
highest score of die side was 181:^ Craig 
Evans. 

From scoriig nearly five runs an over 
in the first five overs, 2mbabwe’s nm 
rate quiddy dropped to below three be- 
fore 20 overs were ccmmleted, during 
which three wickets — Grsrd Flowa, 
Guy Whittal a^ Alistair Campbell — 
fell 

Taylor brought in Wame in the 19di 
over, and it was a matter of time before 
the entire side was back in the pevil- 

ioiL 

In Lahore, Raza smaigheri his 84 runs 
off jua 68 b^ and struck six towering 
sixes in the [nocess as die Ffniratew hft 
220 for t hr re in reply to die Nedier- 
lands* 216 for nine wickets. 

The victoiy ended the Emirates’ fbur- 
gEone losing strnk. Azhar Saeed arid 
Raza managed 1 17 runs in just21 overs, 
a reemd for the Emirates. 

Raza hit two sixes off Triariium pace- 
man Paul-Jan Bakker. He hit another 



Street Qinches 
Women’s Titled 
luDownhill ; 




Snia KbdoAB/BMni 

Zimbabwe's Bryan Strang falls as be is bowled by Damien Fleming. 


two sixes off Flavian Apooso, and me 
each off spinners Tim de Leede and 
Stevoi Lubbers. 

At 138 for dnee, Vijay Mehra and 
Mdiammad Ishaq shared a match win- 
ning unfinished il tuns. Miaq lui die 
winning runs with eight boandaies. He 
also reached his half century to remain 
unbeaten on SI. 

Saeed, playing second fiddle to Raza, 


scored 32 runs off 82 balls before being 
run out in a mix-iq) wito Mehra. 

Shankat Dukanwala picked up his 
wick^ in the ^nce of 31 deliveries. 
Dukanwala’s five for 29 is a recod for 
the Emitalies in (xie-dayers. 

The Dutch inninp xevolved aroond 
efforts ftom Peter Caotreil (47), Aponso 
(45), De Leede (36) and KTaas Van 
Nooitwijk (26). 


The As s ocia ieJ Press 

NARVIK, Norway — Pic^ Stii« 
clinched her second crasccutive World 
Cap downhill tide on I^day when she 
fibbed second in a sprint rare. 

The niimer -up finish gave the Amer- 
ican an unbeatable lead in the ^ruS^ 
widi only oite downbin race left m me 

se as on. » . . 

Warwara Zeleoskaja gave Russia its 
first Worid Cup victory when sbe won 
the two-heai race. Zurbriggen of 

Switeeriand finished third. > 

“It’s like a dream.” Street said. 

The World Cup downhill tide c^ a 
remarkable season in which Street also 
the first American to win th^ 
worid tide in the event, at the Wo^ 
Phamp iroiships in Siena Nevada, Spain, 
last WB^ 

Zeleoskaja led after the first run and 
finiriM»ri as the winner althon^ Street 
had the fastest second heat and vanhed 
from third to second. The Russian’s 
aggregate winning time was 1:39.23’, 
while Street clocl^ 1:39.44. Zurbiig- 
gen finished in 1 :39.84. > 

Karia Seizinger of Germany, the 
oveiail Worid Cup leader, finished 
fourth at 1:40.17 and has no chanceof 
rfltrhing Street in the- downhill stand- 
ings* 

Street was the first American to wm 
die domiiiill tide when she stop^ 
Smrin^r's three-year run as champioD 
of the speed event last seasoiL 

With her second place Friday. Street 
picked up ^ points that gave her a 
w inning total of 640 points. Seiangei' 

earned SO points for her ftnixdi place ^ 

has a total 425. ' 

■ Mai’s Race ia Canceled 

A men's World Ciq) downhill race in 
Haimha, Japan, was called off Fiday 
because of heavy snowfall at die Hs^ 
One course in coitral Japan, one of the 
sites for men’s alpine s^g events in 
die 1998 Nagano \^mter Olympics. 
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span, was caU^ off Fiday • « 
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The Showdown in Edinburgh: A Grand Slam for Scotland? 




Frazier Is Hospitalized 


FOOTBALL Tommie Frazier, who 
led Nebraska to die narinnal college 
tide last seascHL is hemrarhagiiig in 
his light and b being treated widi 
blood thinners at a hospital in 
Omaha, station KMTV reported. 

A ho^tal spokesman said 
Thursday that Frazier had asked 
diat no i^ormation be given on his 
condition. (AP) 


Intemationai Herald Tr^me 

EDINBURGH — En glish rugby has 
been hemming and excusing itseu fa 
moie than a year, and promising to do 
better widiout doing any thing about it 
Nine months ago. the renm had ideas of 
being the worid's best; that pretense is 
gcHie. the socialite has drifted lazily into 
debt 

Saturday direatens the comeuppance. 
Scotland (5-0) is favoed to Eng- 
land (1-1) here at Murrayfield, to com- 
plete an undefeated, Gnuid Slam run 
dnough die Hve Nations Chainpion- 
ship, and to do it widi the land of 
provocative and exdting ragby diat 
Fjigiand has been teagging abwt since 


Five Nations Rugby / IAN THOMSEN 


the teams met last year at Twicken- 
ham. 

At that time diey were both un- 
defeated. with Endand winning its thir d! 
Grand Slam in five years by 24-12, 
scoring no tries, and complaming af- 
terward that Scotland had done nothing 
but to squelch the flow of the game. 
InqiUdt was the feeling that England 
was on the verge of transcending die 
rivalry, espet^y with die retirement of 
Captain C^vin Hastings from Scotland 
afta the Worid Ciq) 1^ June. 

A humiliating defeat by Italy set die 


Scots free. Tl^ upset France, the Hve 
Nations favorite, for the second straight 
year*— tossing the ball around the back, 
undememh, inside and blindly as if, 
ahem — as if it were just a game. The 
audadty of dds has boto confounded the 
BagUsh and left them jealous. 

It seems as if they won't quite get it, 
ddier, until they've fait rock bottom 
themselves. And they aren't wQJlng to 
risk doing that. The pt^KKiification of 
English conservatism is an enormous 
32-year-oId motorway cc^ named Dean 
Richards. He is as strong, stubborn and 


slow as a mule, and locdcs as if he just 
outwiesded erne. At No. 8 he moves 
slowly and just as surely prevents others 
firooi moving. His style hu meant great 
success fix Fj^ glanri in dns part of the 
worid, and dombfoanded ftiilures 
against the enlightened teams of die 


Soudion Hemisidiere. For five years, 
England has been trying to steer nee of 


England has been trying to steer nee of 
his domineamg presence but has al- 
w^s, always gone running ImuHc to him: 
the small-town comforts of home whoi 
the Irig city has been too rou^ 

All the more reason for Scodand to 
ke^ moving, and stay clear of his ^r^- 
itarional pulL ff it isn’t a fast, exciting 
game, dira it will be the land of game 


that En gland has won six times in a row 
since 1990. In that year, Scotland wmi 
the Grand Slam in a controverual. 13-f^ 
tq>set of undefeated England. 

There are intimations that Scotland, 
if stunted by the Ricbards-led pack, will 
turn out to be as one-dimensional in its 
style as the English are in theirs; that the 
Scottish bade line is slow and vulner- 


able; and, vitally, that die Scots might 
be stifled by their newfound role as 


be stifled by their newfound role as 
favorites. The game is going to feel a lot 
mme important to them — even thou^ 
England is still in cemteotion for ^ 
title. They won’t want to be seen wilt- 
ing before their larger, bullying neigb- 
hfx. 
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GAEVEVG MOMENTUM By Bob Kiafan 


Scoreboard 


• uri' 
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ACROSS 
1 Crodeen's 


partner on 
"MiaoiiVice’ 


6 Turquoise 

10 lOgabestsdler 
on sexuality, 
with "The" 

IS In-tents 
experience? 

19 Tosmitbereens 

20 Crescent 

21 Freedom, in 
Swahili 

22 "Jewel Song,” 
e.g. 

23 Codidl 

24 Monkeyshine 

25 Table game for 
brooders? 

27 Symbolm 
French V.LP.-S 
cars? 

30 Ascribe 

31 Hard-rock 
connection 

33 Elvis’s ‘A Fool 
Sudl— " 

34 Umbrella pan 

35 Social worker 

36 Oneofthe 
family 


37 Dishinacream 
sauce to 
remember? 

43 Hefbllowsthe 
news 

44CHj 

45 —Tin Tin 

46 Mideasiem 
jambilaya 

47 Snaniish 

48 Likesome 
textbook 
publishers 

49 Name In a 
SaliiBer title 

51 Di^ratch 

52 On one's 

54 Angel hair, e^. 

56 Early South 
African P.M.Jan 

57 Coinsina 
Spanish treasure 

61 Affianced 

64 Watered down 

65 Japanese 
emperor 
beginning 1989 

66 Scuttlebutt 

67 Bitofdew 

70 Very, to Verdi 

71 Habitual liar 


73 Haroesspan 

74 Situated alonga 
river 

76 "TheLookof 
Love" pianist, 
1968 

77 Sponed 

78 Fear 

79 Emerson's 
‘jealous 
mistress* 

80 Battling 

81 Secures 

82 Stinky 

86 Some game 

89 Baseball’s UoJe 
Colonei 


91 NBC prog, since 
1975 


92 Marbles, so 10 
speak 

94 Ron Howard's 
first TV role 
95 Fashion 
designer who 
loves an old 
Ford? 

98 Cartoon 
Chihuahua 
89 Complete 


100 Homed Frogs of 
coil, fooiball 


coil, fooiball 

101 Coddled item 

102 Jupiteror 
Saturn 

103 Long-distance 
auto race 

i05 Hit song by a 
Beaties janitor? 

110 Cat's mealtime 
lament? 

112 Malaria 
symptom 

1 13 What a dhoti 
covers 

116 B.gradewise 

117 Moiieremiss 

118 Literally, 
“iryured" 

119 The 
Untouchables" 



BASKETBALL 


NBA Stmuhnos 


tz, Los AngeNs so (WBBai» iz. Assure 
SocmnMntD IB (Ow n 7), Las Ano d ss 33 
(Rogers 61. 


Top 25 CoLLBOB Results 


aTuutncDmsaM 

w L Per 6B 
Oitanda <3 15 .737 — 

NewYMt 32 23 JB3 9 

Miami 27 M a74 IS 

NewJerser 24 32 429 1 7K 

Woshlngton 24 22 439 ITK 

Bosisn 30 36 J57 2T16 


PhliodelpMB 

11 

44 

JOO 

30 


CBmiALOivisieN 



Chleaga 

58 

6 

E93 

_ 

Indiana 

37 

20 

A49 

1316 

Oevetand 

33 

22 

400 

16l>i 

Altanln 

31 

24 

564 

IBft 

DetraR 

28 

26 

519 

21 

Oioridto 

28 

27 

509 

21 'A 

MBwoukee 

20 

35 

564 

29'4 

Ttaonto 

14 

41 

555 

35ik 

WIlIBBIIIIIMimilll 


HBWEStDIVWOH 




W 

L 

Pet 

6B 

Utah 

30 

\7 

591 

_ 

Son Antonie 

37 

18 

573 

1 

Houston 

38 

20 

555 

IVi 

Denver 

23 

32 

518 

15 

DM 

19 

36 

545 

19 

Mtanesale 

16 

39 

591 

22 

VtawBuver 

11 

42 

508 

26 


MctneiMwsnN 



Sealtte 

43 

12 

.782 


LALdm 

35 

28 

536 

8 

PlioedK 

28 

Z7 

509 

15 

Gdden State 

26 

30 

464 

1716 

Sucjumento 

25 

29 

463 

ITVy 

rOmOnd 

25 

32 

439 

19 

LACBppms 

19 

37 

539 



How aw top 35 town In Tht AnoelBM 
nns' eeiage basMtaaB pal fsrad Tkiaw 
6er- S,PataBCt2*4)beatMtaTC5Sla6l7-67. 
Not: «s. NeMimston, Saturdayr 7, Ga^ 
DOl (224) bsat Na 14 Mempirts 71-46. Nea: 
at Monamtlw Solunlan 11, Aitasna 02^ 
beat Vioahingion Stale 7242 Negm 01 Wbsh- 
kiglDib Sondw. 

14 McmaHs (204) losrtD Na 7aidnnaa 
71-66.NeS:«s.TutaKSoiunlaRlLVbglata 
TOefe Gt -4} beat Xavier, OMo 7D4t. Nud; ol 
Doytav SSuRMy; 17, UCLA {20-7} beat Oi» 
gon State 6046. Ned: at Oregon Sodirdaie 
34 C eerge WtasMigtaa (204) beat Rhode 
btand 76-72. Nexh at St Joseplra Soiuider. 
Major CoLLSQE Seonss 


Cotamte 35 1 

VSieeuver 24 I 

esgorr 24 i 

Anotmtai 22 ! 

Edmerteti 22 2 

LosAngMs 18 3 

SonJoee 14 i 

a-dtadwd ptoyolFipal 


19 31 12 50 181 215 
MemeommoN 

35 18 10 80 249 179 


24 24 15 63 227 214 
24 28 11 59 186 192 

22 35 5 51 177 206 
22 33 7 51 171 334 
18 32 15 51 305 241 
14 42 6 34 m 357 


Oewal W endta ge (After 29 Itaeee): I, 
Scldaserl.l829eliita;2.AidtawacMeaAu6- 
tita, 891; X Moiltaa Erll, Geninnr. 88!) 4, 
S(reet827)5;MalsHilber74&LXeelner7DS.- 
7/Wlbetg647)LZurbikigen629t9,Daitaiels- 
ler68«ia EM Eder.AiiSno,5B0. 


V-.4Ai» 
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World Cup 


isaHBAVs ftisnui 

Ceiemd»St87/ SanDiBgoSt.74 
Montana 74 E. Woshln^ 69 
Montana S. 81, Wota 78 
New Medm 67, Air Fetcr 55 
N£. Oiortaliesi, DePaM 69 
NE LeufeSaio 92. Staglien FAustIn 82 
Neilb Tern 54, SW Teaee $L SO 
Oregon 84 SeuHieni Col 60 
PlllBbiirgti 84 Meet Vlr^nta 63 
Sam Houston SL as, NW Umlstana 64 
San Jose SL 81, UC Irvine 70 
7bmpta57,St Banaverture54 
WtaBMngtan ;& Ailiena SL 64 
wyanfngOStHaiMITl 


CiVew York Times/Edited by fFUl Shorts. 


10 Judv Garland's 51 Where a 
reariasinaffle groundhog 


11 Wave away shops? 88 SaxeCoburg 

12 Small boxers S3 Goethe National andGoilia,m 

13 Mouth: PreFix Museumshe 1917 

W Utensilofnoie Betterveniiiated 90 Needlepoini? 

15 Fearless ^ Stabilizer 91 Teas 

Fosdick's ^ which 

creator ‘CamK-arwas 

16 Fired up . 

18 Shoulder-length 
26 Prime mendian liMlS?'" 

28Ukearifih 62 Vlkingcharacier 

wheel 03 Mideast's Gulf 

29 "Think" tank? 

31 Crown ®S of 


composer 

Morricone 


58 Film on which 
"CsmK'arwas 
bas^ 

59 Sundance's 
hearnhn^ 


120 Ustinov in "Quo 
Vadisr 


121 Hurriedover? 

122 Fleer Beet 

123 Doerofgood 
deeds 



HOTEL METROPOLE 
GENEVE 


A PRIVILEGED PLACE! 

34, qua GteorolGuisan 1211 Geneve 3 
Tel : (41-22) 311 13 44 
Fox 141.22 311 13 50 


1 Seafarer 

2 Nameinihe 
news 

3 Treachery' 

•i -ifWeOnly 
Have Love" 
composer 

5 Unevenly 
colored 

6 Buzz in space 

7 Piccadilly pound 

8 Be the base of 

9 Wind-blown 


86 Unfamiliar 

87 Shoe style 

88 Saxe-Coburg 
and Gotha, suwe 
1917 


93 They m^ hove a 
pair of diamonds 
96 Washington, 
McKinl^ ei al.: 
Abbr. 


97 Overflow 
controls 


89 Treasure of the 
Sierra Madre 

164 Destrtqf 

165 Sierra Qub 
founder John 

106 Peak in myth 

107 Spherical striker 

108 Boot 

109 Chaplin's widow 

111 Miss 

114 "Houseof 
Incest" author 

115 One who can't 
pass the bar? 


std nyoeraiK 

28Ukearifih 62 Vlkingcharacier 

whee. 93 Mideast's Gulf 

29 "Think" tank? 

31 Crown ®S 

“sSl™ein 


Solutioa to Puzzle of Feb. 24-25 


EUBLias □□□ puj EuiBa . 
■□□oaEifi oDiaQQ ndULUJoacil 


|annp[!ia0aB^pa_annot3iD0o| 


Veep? 72 Celsius, foroae 

39 Loss ofl 588 Paragraph. 

40Highspot> perhaps 

4 1 Good working of « La*'" 
condition 

42 Reformers' 81 Caiersto 

43 SSanngim£7 


nnana nonrtnnra nnn nna 
□iiGiii C3iina0 onanD nn nD 
r^nn nrinnn ni'iinin nnnnn 
ninsriDcina oannii no n o 
rmas □nntin nijaiuonn 
nanna aoan nnaoo oon 
aanima aurniB oaoD nuuij 


nnnaaa nna ona unuim nl 
apa _nri[in nnnn ononaol 


aaa 

ann niiann annn cinnna 


nnnnntBo rronns nnna 

TPIONUl 


singer'* 

50 Cassoulei and 
others 


84 "Do Me" 

(1992 el hit) 

85 Couple 


nnrea nnnnn nnnnnnnn. 
anaag ntinrin nn(jno nn ril 
I nnniTl 
ouiTO ul 
^ . nnnnni 

nngg nnnnn nGnrjnnl 
ncran nrm n 


lOiPiM 


Otiado 29 25 32 2S-II4 

NswJsfMir 2i 35 30 31— 9f 

ft Scan 11-21 (H) 31b ONem 1544 M 31 
Itl: Bredley 10-15 OMsMl 13.14 
21 RsbDiBdfr- Orlando 45 (ONem 9), New 
Jasar52(WUtafn5l6).Asslsls— OdawtoSS 
(HantawBy 11), New Jersey 19 tCMds lO. 
CsWsa Stele 23 19 33 2^66 

InOeoa 28 32 10 36- 94 

&&: AnnWreng 9-172-4 21; Sprewell 6-15 
4dl6.l:AJ3a«iS4.|a9.l017;JackSGn5a5- 
611 Rrteaada-GflWsn State 44 (SmRhll), 
tadlaiM SB (AJTovls II). A eilits — Golden 
State 16 (AmBlmng 4), Indiana 22 (Miner 
7). 

Oe velMd IS 34 25 2S-95 

Mlwnebee 3S 30 10 23-66 

C MolCfle 4^ 54 16t Oolty 4-5 9-10 19. M: 
Baker 5-11 64 1A Keys 7-11 0-1 IS. 
Riboundi Oewtand 42 (MOerie 7), 
MBwaukee U (Cumndngs 0), Assists— 
Oevetand 21 (Swa Ciolly 5), MnwouMe 21 
(RoblnsanS). 

FimuaelpMB 23 30 30 22— 9S 

HeiBtoa 35 27 23 34— 109 

P: Weathefspeon 65 12-13 24; 

MassenburgS-IOMIlH: Henv4-iai-3l3: 
Otafiiwen 15-25 12-17 42. Rebeends- 
PMIodetaMa 54 (Pfnduwv 111. Houston 57 
lOtaluwan 11). A siM s PModeliifaia 19 
(RufBn SL Huus mn 27 (Rec osn erdl. 

Tanoto 34 II 33 30— 95 

SewAnlBidD 32 39 24 25— 13D 

T; Muimy 5-13 1-2 1» MHIer 5-13 3-3 IX 
SJL: RaUbisonS-IOS621;DelMeore9-155- 
624.RrtBBndi Tofowta 39 (Miner BL Sen 
AnlOHln45 (PgdweS). Aififis TQiwitB22 
(Steudombe 5L Son Antonie 38 (Jebnson 
11 ). 

Mia 35 46 as 36—137 

Denver 27 34 26 33-12S 

ft McOoifd 8-17 fro 2* KUd 10-17 4-5 24- 

Jackson 10-158531 ftAbdul-Aauf 10-16 1- 
2 2% Stnti 7-15 4-4 11 Rebeend^ DoHa 46 
(Kidd 12). Denver 64 (Mutmnbo 19- 
AseblB— Otfa 31 flOdd 19. Denver 25 
(SOhT). 

Ssaeminta 27 24 34 25-110 

ULCtepne 26 41 25 33-122 

S: Omni 13-13 6-7 21- fUchmend n-24 4.4 

29. LAj VbooW8-137-823i Mntans 7-13 S- 
7 19. Rebeends Soovnenig 48 (Polvnice 


M seuiM eowunBNce 

RRST ROUND 

Omrlestm Smillieni S& RadtanI S3 
Liberty 7A MCL-eoNtonR CeuntySZ 
iiifre*si8RHArmiim,utuniaju.ii 
HRST ROUND 

Delaware SL SI Mdw-e. Shwe S6 
S. Corelna St 7ft Rortdo AftM 58 
OHO VMJ.EV eeiwBisice 


Austin 300789, E. Kentucky 67 
Tennessee SL 71, Morebeed St. 60 
Tennessee IWi Bft MMile Tbon. 69 
SOUTHERN eONVeilBa 
r«IST ROUND 
Appolodilan St. 7& Olodd 73 
TMNB ASreRldA ATtOSne CONFBIBICS 
flRSr ROUND 
CamplK8 67, Stataea 59 
Menxr72fOentenaiv61 


Israel 9ft Batarus 73 


HOCKEY 


irsiMsgta I t I 3-a 

neiUa 2 3 0 0-3 

rest Piilodi RNtodetmayer 32 (Svehta. 

WboSey) (pp). Z W-Onmelta 1 (Coti 
Plvonka). X F> NtodtRnayer22 Olapentoi 
MsBonby). Soemta Psi ted Itens: TIM 
ParfsdiW-HimNrS OftnowridBlL Juneau). 
OvertliiiB None.SftfltacRfeefcW.w.106. 
4-ax F- 6-14-13-1-31. C oa ll esi W-KeUg. 
F-VOnbioMovek. 

N.Y.letaBdas l • 3-1 

Deintt 0 4 1-6 

Fbsk Pmtad: New YMb Ptaffy 36 
(AtaCobeL Second PKkd: 0-Brawn 7 
CPitaeoii. To^. Z D-Udstram 13 
(QccateR Jahneard. A D-Eney 10 
(Ytemoa Bergevin) (rti). s; ixcioGoitf 13 
(Codey, Ltarttom). TbM Pertod; D- 
KanMaallno»9(Padanw,ljitanav):5bolieH 
ge oL N ew YBrtt 56.13-85. D- 11-13-13-37. 
CeaBem New Ytafc SodersfeMR. D-Osgool 
emorode 1 2 0-3 

Odcoge 2 3 3-1 

net Perteta Oltoenldt 3ft (elA. ft 

Cotaradi Staten 9 (notOf GtHoi^ (pg). ft 
C-Sirier 17 (Sovoid) ffifi. Sccoid Perteta 
Celeradi Feirte 5 (Ybunft GuBoiBv) (pp), ft 
Celaradi Kamensky 30 (Foaiw FoimM^, 
TIM Fe i le m C-Amonta 22 (Roenldi, 
Nkholls). 7, C-Croven 1i (Dnzb SomnO. 
Shots €■ fote Ortomdo ia-i3«-ai c- io- 
1ft7 iftCBtatastCctaradaRBftCFHodtt. 
WlUbmuk t 3 3-3 

CaIgBry 3 3 3-7 

net Parlo±C.Taga|av4..ftC4Mefti 14 
(VOwneft TtaO. SecMd Pmtaft c-TItav 21 
(Ftoonv PMek). A Cfiobsrii 15 (PMdi, 
Reuty) (pp). ft 0> SHkm 14 (nsuft 
PoMck}. Thkd Pertita P-Nodrad 39 Uogb 
Tomort A 7, C-Reborti 16 CTIIn, Reuty) 
(pp). ft Cv MeCorthy 8 (Cbtaisoni Steman) 
(pp). ft P., SmoSnslJ 30 (Jegr, AUreimv) 
(prt. Ift P-Nirtwd 20 (Leslie J^ (pp). 
Shots M god; P- W6-32. C- 15-156-34. 
rnniii riliimi — ‘"’"^mrinn 
SLLoolS Its 0-3 

ITniirniiirf til m-e 

nsl Pertod: SX^-Modmis 13 

(Howeidnk, Oelgblen} (pp). ft S J--Gratdqr 
16 (NMtoai Hid). Secod reitiit V- 
MogOny 50 {Umna Lkiden) (pp). ThM 
Peitam VM og ni iy 51 (Ramtnft TsikanM. 
Oeefftme-ftaoe. Shots oa geoh S.L.. 34.9- 
0-21. V- 3-13-134-38. gSoBg. 8X.-MK 
SAMcLaok 


AUSniAUA va. ailBABWE 

mPMftMNAaMR 

Zimbabwe hntoigs: 154 (on out. 45J overs) 
Austaelo tarings: 1Sft3(36oveR) ' 
Rvsutt; AushA inn by I irtdmb. 

* aiup AsawdfcinH AustnOa 6 pelniL 
Sri iDBlca 6, tada 4 Wot Indtas ft KWHB ft 
SnibataMe 2 . 

UA£. VS. NETIMLAMDS 
mRWixnuuioRE 
NeBtatands bmlni^ 216-9 00 own} 

UAE. Indngs: 32D.3 (44.2 oven) 

Reaull: The UnlM Arab Emkutas won by7 
sUibIs. 

dranwN fi Mp m Soutti Africa ft New 
Zadondft PaMstan4, Entfand 4. Un^ 
Arab Endratas ft NeOwrionds a 











noWAL, SECOND UU 

AMtaD Madrid 1, Vdenda 2 
(ASeOea vdn 66 on aggiegale). 


TENNIS 




owurrenmuia 

Goran hrantevic M. Credio. doL Aditoi 
Vbtaea Ramada. 7-6 a-O), 6.1,- Atoc Reseet 
(8), adtaerfdoA deL Remo Fuikn, It^ 64 

3444. 


TRANSITIONS 




NHL Stawdimqs 


SKIING 


aUJOl LEASUE BMBBAll— Rued Oev^ 
land tadans oulMder Ataert Bdle SSOOdO 
teMsprataneibadedhededd^S;^ 
prtariD Gome 3 of the 1995 Wbrid Series. ' 

AliaiieAN LEAGUE 
MTTMME-Aeraed to terms wMi 

Krivdo. pltdier, and Cesar Devmez, ooKIMt 

■ ?wP RNtA-4tgreed te teng vrilh % 
Ldlwidk pUwr, on l-yeorcantracL 
teKwo-^AimdRioed that Italy PMRpi 
In6GldeRiuMlehier,lMsiefohHdttieleam. . 
K^ crry^-Ataead IB tatniB vrilh MdEi 
hmelder. and Jon Nunodiy. out- 
Udder, on 1 dyeor centradi. 

teUMmEB-Aoraed to terms wn Mtak 
{MecpBdMB Jeff OriUniRitaiden end AWto 
Mdheny and Kdhr SItanett. eoidtae, OB 1- 







'•WM 


ATULNnenvBxw 


World Cup Ri 



w 

L T 

PH 

GP 

GA 

N.Y.RDnBen 

35 

17 11 

81 

222 

1R 

Rortda 

35 

19 S 

78 

200 

ITS 

pngodBipnia 

31 

IS 12 

74 

213 

157 

Wtastitagion 

29 

25 8 

66 

176 

167 

TsnpeBuy 

28 

25 8 

64 

185 

194 

NewJeisey 

27 

25 8 

6S 

154 

147 

N.Y.IstandeR 

IB 

35 8 

44 

176 

94 

NonTHBAsr MwaieM 



Plitsbuigli 

37 

21 4 

78 

278 

215 

Mentrad 

W 

26 7 

67 

205 

198 

Boston 

27 

26 8 

62 

211 

212 

Bvnde 

26 

29 6 

58 

183 

187 

1 IWIHJVQ 

3S 

38 7 

57 

174 

199 

Ottawa 

12 

46 3 

27 

144 

330 

WlilWRfOMPBBBHtl 


eeNTiuLeivB»H 




W 

L T 

Pis 

6P 

GA 

x-Odrdt 

46 

11 4 

96 

233 

IS 

Oileogo 

33 

19 11 

77 

314 

164 

SLLoiib 

26 

34 12 

64 

168 

178 

^■onto 

25 

28 10 

60 

186 

190 

WinnIpeo 

26 

30 4 

56 

203 

213 


Lsodag resdls Mdrer on Om 1 J 


_wEW'^rew c-^As5(piBdarienTbytor.(3»fa 
qiBbeita nd, Andy Cook and Dow Pavh£ 
Thra wnisai and Jdme Tensft 
crtriwwM Bubtaa Ctapeder oad Nick 
Odve^ euHiBtdeatolliehintaBHeBBue 

«*mB-Agised to tonw w«i Bob Wd. 
Md-PtoMacnl ywrrtaantuu. 
^Traas-Wiuned Doug MeMn eMorllve 
^ p raalito a l-baebdl tararaBanw Joim 
MOUdM eacuRra vin preddenltaid 
maopeNteaieriaM^^ 

Prcddara Kbn SmPh vm prasMenHiunitai 

^stetvIeapraddsfftlOentasinaiiHBB^ 
and Odp SowIcU OBsbkmt «fca pSdMh 

«|M8w. AimoMKed die rdlranari of 

«tei9nor,cfledlve0ct.l. , 

TteoNTo-Ameed to tana wHfa Tpma 
Oomwoo csdena taMdw 
Sontar Morttaet, oaMiei; aid Jeff Wtam 
PWier, on l-yedreonhuds. 


i,v; - w 


Zotonskala. Ruadb one mtautok 3943 see- 
ends (49JI7, 5116); ft Ptobo straefc ux. 
10944 C4976 4966); ft HeM ftwbriBgn 
Swteert en d. 109A4 (49L7& SOMii 4, Kal|a 

SeUngeaGmmany. 1M1.17 (SIM soiDift 
Rsnott GedKtft AusMa laEk33 6041 
49.991; 6. Isdde Kestam, Itatft laELSB (49Eft 
S0 l 69L’ 7, PamBki Wtt^ Sweden 10062 
(49J7,5aES);ft BorboraMMiNriy^ldlbS 
mil) mimiTiAtaaiiiiiniiftiiiiinnim jini 
tab IdOTS BUS, ShMU 1ft Mlctaeta 
OeritadstoA Anskrta, IdIJM (Sana 5196). 


Shedi 6418 ft SeUtagec 43ft ft ZetaiRM, 

39ft 4, Kostaer, 36ft ft Zubriggen. 34ft 4 
MdsodlBer. 27ft 7. Gededft 35ft ft 
Dertavdster. 259 ft vnbev 3Sft ia Bmbma 
Merita. )ldp.&ft 


a. 








is'Av 




■"'A,' 
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SPORTS 






je. Mays Romp 







aj 

WlUjlBjJ 



• ^ ??**• Mavericks 

M' Je basket and ihey 
gww bTKsfcs. Put tbem ^ 

^ md tt«y 

Tbc Mays are die secood- 
wom sho^ team in die 

Nabonai BaskeibaD Aasoei, 

HBAROWNPIT F ^ 

are on pace to set an 

NBA record for a-ptnnttts in 
a seas^ and they made 1 8 of 
loQe disfiince 
“anaday ni^t for a feagoe 
record in a !37-120^iSSy 
overDenver. 

Golden State held tbe te^ 

^yofd of I7:.''3'paintns,' 





to their sevendi stxai^ los& 
David RotrinscHi a£ied 21 
pMnts CD 8-for-IO shoMiog 
lor tbe Spins. 

Cevallere Buofcs 86 
John Grotty scored 19 points, 
hoping Geveland overcome 
the loss of its scartiog bade- 
cooEtmbfilwaiikee. 

The Biidcs lost their fifth 
ooasecxi^vc game and 10th 
stiai^ to die Cavafiers even 
ihon^ they foced a backcouEt 
of uody and Bob Sma afttf 



.V 



April 

S . Jason Kidd:Sail ‘-bat 
*s aie wav we sbooL We’fo 
bettErfirom S^xdot zan^** 


wq i a iui j T, • juauaa- was* 

againstdieNugett. Theh&fvs 

■ te 1 2 of 21 ^pointeKs in 

&st haU^-die-most^veciiiade- 

jn ahdf. .1316 pteviqos ttccnl 
of 11 was set Jnrt'six dgys 
eariier, ■' by . - Miami a tHwnt 
Oncago. . 

pnncnjc - Jackson scored . 30 

Ponds, and Kidd-bad a tmde- 
irepoSlt dooMe widt 26 pomts^ 12ie- 
Chsrres. vl boDDdsai^ l2assi5ts.'Geaige 
[IRtiday McClaudscoied24,g^tiDgaIl 

[^emoncni Wspt^onoWaSjoinieB. ■ 

• Mahfnnnd Abdri-Rmf harf 

23 pdnb and Biyam Stilh 18 
forDeovar. • 

Miwte 114, Nate 66 In East 

Rmfaeifbrd, Dennis .. Sd>tt 
bombed New Jers^ from die 
3-point area . and ^haq«rin<»- 
O'ftfed ahnnniffid tooNets in- 
side to lead SDBgBDg Orlaadb. 

^ Scott matdiedfe .season 
faig^ hitring ei^ 3s'in soor- 



Biandcn (brnised tailbone) 

were injor^ in the first half. ^ V ' ' 

Woo fc^ soe^ 7ei» 86 Ha- .-a^^gis. ...' 

keemOlaiowon had 42 points 

and 11 rMxnmds as Hooston «:'S' 

the return of fon^ 

Hbastanuseda^3ruam 

Jefoorth quarter to win is ” J 

fonm sucoesm ^me airi Wayne Gretzky shooting past the Canucks’ goalie, Kirk McLean, for his first goal for the St Louis Bines. 

Hand tne yisumg 7oeis their 
ei ^gi^L^^i n nme games. 

Some Jitters! Gretzky Scores Again 

jdayofEs, was sidelhied briefly ^ 

But the Great One Makes Them IfhU 16:24 for His First Blues Goal 

Be lemmed and finished wirii 

12pointS and three assists. The AssoeUaed Press Red Winss 8, MmdM 1 Nicklas Lid- Pavel Torgajev, Gemsan Titov. Cory 

Cttppw* la^KaigB 110 In Although he never left hod^. strom and Diro Ciccaielli both had a SdUman and Sandv McCardiv alM 


The Niissefs* center ntb^mhci ^ Although he never left hockey, saom and Dino Ciccan 

♦he ^^3? Los A nffll^ Tepy pdiqre, Wayne Gretzky felt as nervous as Ku- goal and an assist in a fot 

Lorenzo Wmiaiiis mifier the bask^ wh^ enanc se ason has in- chaelJcxdan and Johnson coming period. Dc^ Brown and 



S.?5?iS? *repP«iods,andthmPto mgK<»nnectBdonhisfiistscc Gretzky had much to prove in his first 

S^ointesstotieachibracoid. game wii the Sl Lt&s Blues and 
had 23 points. waste any scored on a 

?°^P»ttfo^«»aifoitah!y Deheie ^Biian Wmiams rare breakaway & the first period to give 
- mfiooL each added 19. helping the Ms new leatn a 2-0 leadagainst^ 

ance the 9rmm lao, imvim aa to only tifeTtiurd 

AJ^Tarbreak. VSnny Del Ncigro scosed 24 victory in 16 games. They MHl. koumbu* 

64, HBniera 66 hi .points to lead San Antonio, ended a seven-game at — — — . . .. 

Keiw which made 59 p (he Sports Arena. Canucks in Vancouver on niursdav 

SCOfSfl 1 1 nt riifi 1^ nniiite «n enMe - • . .m • - . ^ ^ J 


cinded a l-ft3r-14 shooting out of retirement. 


Gretzky had mudi to prove in his first Konstantinov 
game with the Sl Lc^ Blues, and goal 
didn’t waste any time. He scored on a The Red 


Red Wins« 6, l ei mdwB 1 Nicklas Lid- 
stzoffi and Diro Ciccarelli both had a 
goal and an assist in a four-goal second- 
period. D(^ Brown and Bmi Eney also 
scored during the outourst and VIttlimir 
Konstantinov added a riiird-period 


6pM laOk RiwtoffS 66 

AH-Star bre^ . . . Viony Del. Ncigro scored 24 

J""*" ^ Wtoihir e 66 hi points to lead San AnttHrio. 
in d MDq x d is, Ridiy Herce .whidhniade59 peioemofit 5 


Vimy DM.Ncigro scosed 24 vict^ in 16 games. They 
pomts to lead San Antonio, ended a seven-game at 


The Red Wings toMc their 12th 
straight home victory. Goalie Chris Os- 
good stopped 23 sl^ for his league- 
leading 31st victory of the season. Os* 


Pavel Torgajev, German Titov. Cory 
Stillman and Sandy McCartiiy also 
scored for the Flamn, while Theoren 
Fleury added four assists. 

Rwiehws z, CepHato 2 Dale Huntea-’s 
goal wirii 17 seconds left in the third 
period lifted Washin^n into the tie at 
Rorida. Hunter shoved in a loose puck in 
front of the net with the clock winding 
down. 

Rob Niedennayer scored both goals 


good has woo a career-best nine straight for Florida, his 22d and 23d. The Caps’ 


scoed 11 (rfMs 17 pMnts in 
die. fourth quarter, hidi- 


tiiots. 

Ihe Spurs were 


(be Sports Arena. 


ana never trailed en xoate to acenrate in (he fira 


The Kings lost their eighth n^ ght. The ^me ended in a 2-2 tie. 


consecutive road game des- 
pite 29 penots Mzicb 


games. 

nwnM 7 , P e ngi B« is alhCal 
Roberts scored dnee times as 1 


yiGary 

Flames 


its fifth successive victoiy. riiooting 68 percent, while Richmood and a career-high 

llieBacersJed. 68-65, after soiifiiig the visiting Raptors 28 by Brian Grant. 


Gretzky pumped his arms and smiled reversed an earlierrouL It was Roberts’s 
broadly, leiwing little doubt rixmt cte third (rick since he renmi^ from 
relief he felL ’’Now I don’t have to bear neck surgery oa Jan. 10. He has 16 goals 
anybody say, *Wheo are you going to in 21 games. 


Andrew Brunette scored his first NHL 
goal in the first period. 

Olaf Kolzig stopped die first penalty 
shot in Florida’s three-year history. 
Mike Hough took the shot at 10:56 of the 
second period, but Kolzig stopped it 
with Ms right foot. 


Last-Minute Heroics Lift Cincinnati 


TTieAsaodaiedPress 


OTttemaiMmg almost 0 flnsC&(Am^ 
rtayers. he should ask Darnell 
limofitosliootmoreL - 
Burton made Ms second dutch lAiot in 


point-lead before finally dealing Mem-. 

more' lieartacbe in (fie' schools* 
livaby. 

The schooB have a leoent histoty of 
playnig,for conf eren ce cha^^ 
Obcin^ Menqhis (20-6, 10-3) 


scored 11 pdnts doBtug an early second- 
half nm as the 'Wildcats overcame a fbor- 
pcHothalfriine defich. 

Oeaiy had 15 points for the Vfildcats 
(^5, 11-4 Psofic'lO Oaa&raaceX 
who won theii fomth straight game arid 


anybody say, *Wheo are you going to in 21 games. with Ms right foot, 

score .your fim goal?* ’’Msaid. 

Brenkaw^ are die weai^ part of ' 

Fined $50,000 

Kiric McLean. Stqhane Maneau and XT* HH* *1 * "WWT 11^ • 

^ ror lirade m World Senes 

”L& &ie wine, 1 get better with age 

OQ diose breakaways.” the 3S-year-oId Mnimv rhacc owners’ executive council h 

Great said. _ ^ ^ peal instead of basebaU’s ir 


less than week Ihrasday in^ as the. direeciCMfiec^ — 1992co 1994 riieir22dmaFOWovertheC6ugars(14- 


seventh-ianked Bearcats dindied - at . in the 


game of the 


OQ diose breakaways.” the 3S-year-oId 
Great One said. 

Gretzky practiced just once with the 
Blues befixe the game, and admitted 


'dr releastadiareofflrfiratConftseaioeUSA Great Mbdwest Tounttment MmnpMs 
''loa.'r.ir cfiampknsfizp with a 71-66 viettav over ■ -- - 


cfiampkxisi^ with a 71 t 66 viettay over 
Meimdus. . ^ 

Wmriiesc(mrief 67 - 4 fi widi 2 :| 3 to - 
pl^, BgtcmMta3rfWtoc^and.^istyo 
fleeflmjws.wi&15seo(]ikiBkfl;<Sno^ 
kfOTOnc h i miirj i i ttStMdi^ 


' diBLKVOI BABKITBALfi. SemoriyavisJacksonixiatdiedMsca- 

i-ii — reerMf^widilTpaintsinhisfinalbcHne 

beat rSodnnari la^ season to dindi the game, and the Holdes (21-4, ]2-<3 At- 


10, 6-9). Washingtem State last beat nerves played a major part. He dropped 
Arizona in 1986. his stick after one faceolt 

No. 16 VroMo Ml TO, JCMfar 61 Gietzky ticked off what he’d gone 


FORT LAUDERDALE. Florida — 
Faced with tbe altemative of a 10-game 
suspension. Albert Belle of the Clev- 
eland Indians has accepted a $50,000 


through in die previous 48 hours, as if fine for his dugout tirade against a tele- 
eveiyooe didn’t already know ab^ the vision reporter before (he diird game of 


Gtcm MCdwest legntar-sresmiliiie. 
“'Isawa-kiC of sad faces in that lodrer 


a Sjpmnter wi^ two aecoMal^ for a room,” Goedi Lany Huefr said. ”We 
65 -m victory at TUaBcu . ' .'TM$dagreat<M p c r ti m ftytoiwun.** 


65-03 vv^toiy at tUaae.., . ; 'Tu^dagreato pp c r tir u itytoiwun.** 12 rebounds for the Holties. 

Hug;pDs,whow^raidanpfem^^ Ne.6f oi wiRy, M w iia Hi Bai Chad N«.l7iiciji66,Oi«6<Ntat«t«6aIii 

quiet OP tfaeheodi, avoSM^atttcfaapi^ Aaatin scored 22 pciiinls, nujuding three OnyaDis, Oregon, tbe Brains narrowly 

fw the. fiicst rinre m Jiare on.fi^direwsmdtofinid41seccm^ avoided one of the biggest upsets tl^ 

actuaiy conqdimenled ipk tes^^ pa- . tbeNQilapialaeradia^^ season. Toby Bail^ scored ei^t points 

fbnnarce. of'flieirdiiitiNiai^Bigtb&tiri^ in the final 4:41, but missed two m four 

**Wedidta’t6tfaicktepRtt^'We^l^ The.Bgilemiates (24^, 24-2) won free (brows to help riie Beavers, losers 
tbe press, bat we £da*f atredr' die diefr lOdi sbai^ gai^ and tiif^ have .of a school rec^ 14 in a row, nearly 


lantic 10) overcame a riow start to down 
the Murireteecs. Shawn Smith scored 14 

pednts and Ace Cnstis had 13 points and on a plane, saying good-bye to my Idds. 
12 rebounds for the Holties. ^tting here and seeing all you pec^le. 

We. l7UCLa6(^ Ora a ewatwtw 68 In not wanting to let tte Bhies down.” he 
CorvaDis, Oregon, tbe Brains narrowly said. ”It's been emoticmal.” 
avoided one of ^ biggest upsets ^ BlaeMiawl»4, AvataiielMiS In Chica- 
se^on.Tol^Bail^scoFBdei^tpoiDts go. Muzzay (^Iraveo scored wirii seven 
m the final 4:41, but missed two of four minoTfts rarnamin g to snap » Hf- ^nd h e lp 


Los Angeles Kings tnadiiig Mm. ’’Mak- 
ing tile decisioa, getting traded, s^ing 


last year’s World Series. 

Bud Selig, acting commisrioDeT, an- 


owners’ executive council hear tiie ap- 
instead of baseball's impartial ar- 
bitrator cm the grounds action involved 
an on-field offense. 

To challenge that. Belle would have 
had to go to court, but by the time a judge 
might have ruled. Belle would probably 
have served the suspension. 

In the inddent tiiat led to tiie fine. 
Bdle unleashed a veifral tirade ac Han- 
nah Stonn, an NBC reporter, who. un- 


fbrxnanoe, ; . afmefrlmitislrai^Big'Ib&titie. 

**Wedidta’t6ttack0epRtt^-^^lxNt-^^ The.Bgileimates (2^, 24-2) woo 
tbe press* bat we £da*f atfo^' tiiefr lOdi strai^ game, and tiif^ have 
press.'* Hogg^ said. font ti^' woQ20.oftbejrMst22ovda[n. Avictcuy 

wetd^edweS.’* . MooeofitsitwoieaureznggaineioroQe 

Da^Forisco, who hM2S ptmft and ' lore.l^ Penn State tinree lanain^ 


good-bye to some close frioids, geOmg nounced the fine, the latest ever levied known to Belle, had arranged to in- 
on a plane, saying good-bye to my Idds. against a player m^ league base- terview Kenny Lofton, tbe Indians* 
^tting here and seeing all you pec^le, bill, after an investigation into Belle’s center fielder, in the team’s dugout after 
not wanting to let tbe Bhies down.” he behavioraod oegoti^icMis wtdi the Play- be finished batting practice. 


17 leboiinds, xdayed Hiig^'s 'pM-- gamre wo uld' m ake Pimiue first 
gBtne <w nw M t K _ ■' ' ' schodil'toci^ptiire.tiiieeconseciitive out- 

”He srid (fid 8 lot of good xj^^TtDcoafereaQcedhaiiqnoDirii^s 
tonight,” FioiismsaiiL' - siaoe Ohio State in 196B62. 

But tiie Bearcats neariy Mew iL Qi- ' Mi.liMBBiwTAtoMUntfonRt.eahi 


tiiefr l()to strai^ game, and have .of a school record 14 in a row, nearly 
iraQ20.o!ftbefrMst22ovm[n. Aviettuy make iq» an 11-poim deficit in tbe finM 
■mope of its jtwoigiaaainig games Of one minute. 

loss.ly Penn State ia^ tiiree remaining . N», as Oeerg* WnMnotoii 76, Rhode 
ganire wonld'malre Purdue the first Wand 72 fri Washington, Alexanda 
schoM'to capture tiiiee consecutive out- Konl scored 20 of Ms seasoo-Mgb 28 
xj^BMTeDconfeteaQcechanqnoorii^s poims in die second half and made three 
sinoe Ohio State in 1960-62. ^ defensive ph^ in the fimti mimxte 


the Blackbaudts end a tfirw-game losing 
streak. 

JeienQr Roenick, Gaiy Suter and Tony 
Amonte also connected fix' tte Hawks, 
udio had drr^qied three consecutive we- 
goal decisions, two in overtime. 


ers Associatirm over ^ipropiiate action. 

Am Tellem, Belle’s lawyer, harshly 
criticizsd Selig’s actimi Thorny Mit 
said the outfielder accepted it because be 
had no real choice. 

”1^ fine is widiout any precedent 
and is totally unjustified,” Tellem said 
by ostephooe fiom Los Angeles. “But 
we had no cboioe but to accept the fine 
given tiiat he had no remedy to go before 


In winning the first game of a home- someone neutral to bear tms matter.” 


and-home series between tiie second- 
and third-place teams in the Western 


Tellem said Selig was bolding a sus- 
pension over Belle’s bead. If Belle had 


rinnati 1 1-^ frittered away a 13- PnDmah, WasMni^ton, Reggie Geary AdaoticlO). 


for the Colondals (20-S overall 13-2 Coofereoce, the ii^wks also halted Col- been suspended and challenged the ac- 


oiado's five-game winning streak. 


tioo. SeUg was ixepaied to have tiie 


Belle had been bothered ihrou^ioiu; 
the post-season by tbe mass of repcsiers 
in tiie Indians' ^goui and had asked 
officials to enable the players to move 
around and sit in the dugout during bat- 
ti^ practice. At tiiat moment before die 
tiiiM game, tbe dugout again was filled, 
and Belie tried to clear it ouL Storm did 
not leave, and Belle screained at her. 

Belle led die American League last 
season in borne runs (50). slugging per- 
centage (.690). extra-base Mts (103) and 
total basn (377) and tied fa the le^ in 
runs batted in (126). runs scored (121) 
and douMes (52). 
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DAVE BARRY 


Hamming It Up With a Bang 


~ to put a fly in your 
xvxointnietu, but if you think diat lust 

of tororistn. then 1 

naw tfam words for you: ha ha ha. 

. *. i* P*to diis statement in Ugbt of a 
mcidcot that occuired on 
Eve. acconlmg to an article 
*rom the Newport (Or^oa> News-runes 
W m by alen reader Deane Bristow, 
whose nm w be learranged to spell 

Sewer Bandho.’* aldtoogh that is not 
my central point 

My central point is diat according to 
™ ®oiy. a husband and wife were in 
their h^ outside of Lincoln Qly. which 
» m Oiegi^ when the United Parcel 
Service delivered a paoiraga to their 
house. Th^ were not expecting a pack- 
age, and tfamfore they became convmced 
(^y not?) dial it was a bomb. So fee 
woman put fee package io ber car, drove 
tte pKlragB to fee Or^on coast, which is 
a|w m Oregon, and *‘heav^ it over fee 
Clin onto fee 

’The WTMiian then drove to the police 
statkm and reported feat feere was a bonfe 
on fee beadL So far you are probably 
l a nghin g. But you will change your nme 
whra you leam what die investigating 
police officer found. What be found, lying 
on fee beach, was a box contmning a 15- 
pound Vit^nia smoked ham. 

□ 

So luckily diis story had a happy end- 
ing. But althou gh in feis particular case 
the pack^e turned out to be an innocent 
ham, h 03ULD have been so mething 
infinitely more dangerous: h could have 
been a toiteL Here I am tfainkmg of a sKHy 
fiooi The New York Times 
“Lawsuh Hied for 2 Injuries From Toi- 
lets.” The toilets, in a Bronx condmnin- 
hun, allegedly exploded whra fe^ were 
flushed; die lawyer for the victims is 
quoted as saying diat there is ‘*an qii- 
demic of exploding toilets. ' ’ 

Not that I am bitter, but I've been 
writi^ about tte exploduig-toilet qii- 
denuc for years, not to mention die ex- 
ploding-cow epidemic, the strawberry 
Pop Tart combustion epidemic and the 
RoDerbiade Barbie underpants-ignitiOD 
qiideimc, and have I received any re- 
cognition in the form of a large cash 
jounalism award? No. I have been called 
“soffeomonc'' and “childisb'’ by vari- 


ous doodyhead critics. But now feat fee 
famous New York Times has decided to 
hom in on dus story, 1 suppose it will 
become “respectable'' 

But the dung to remember is this: If 
you are at home, and United Parcel Ser- 
vice brings you a toilet diat you are not 
e^qiecting — even one of du^ nice de- 
signer-caialogue toilets that tuve become 
sudi popular holiday gifts — do NOT 
attempt to flush iL Ehive the toilet to the 
Oregon coast and heave h off a cliff. 
Bdter safe than sorry! 


Of course just because you, as an 
American, could at any momertt be killed 
by a toilet or ham. that does not mean that 
all explosions are bad. Sometiines, die 
explosive power of an explosion can be 
hames^ to benefit humanity, as we 
learn fiom various newsp^ier articles 
concerning the effort last October to 
move feeWorid War I monument in the 
ciw of La Porte. Indiana. 

Ihe nH»iimeni, a massive piece of 
granite more ihan 6 feet tall, was in a 
secluded location. It was sche^Ied to be 
moved to a more prominent place in time 
to Veterans Ctay. but efforts to dislodge it 
fim its base wife drills and jackhammers 
bad foiled. haf^iened next is not 
entirely clev, but api»reatly tui uniden- 
tified load law enforcement official con- 
tacted an Army Reserve group, which 
provided some unidentifi^ explosives 
experts, vfeo used some kind of unideo- 
tified explosives to sejiarate the monu- 
ment from the b^. This operation went 
off widiout a hitch. 

Well OJC, if you want to be picky, 
there was one teensy hitch, which was 
diat after the explosion, the monument no 
]<mgv. in a teci^cal sense, existed. But it 
definitely was not attached to the base 
anymore. Missiem accomplished! 

This story does raise seireral questions: 
Who were di^ “experts”? and why 
were they never asked to “move” Sad- 
dam Hussein's headquarters? 

But that is water over fee dam. The 
point I want to make, in closing, is that 
just because things are blowing up aU 
around us in dns counoy, that is no reason 
for us to cower like r^its unda* our 
b^. We are just as safe in our closets. 

^1996 The Miami HeraU 

Disirituud tn Tribun* MtJLi Strvkes Inc. 


Countryside Makes Its Annual Trip to Paris 


IntOTurioiial HereU Tribune 

P ARIS — It was fee Amer- 
icans wbo naively posed 
fee question, “How're you 
going to keep them down cm 
the form afCsr they've seen 
Paree?" Parisians tradition 
hang on to the best of both 
w^ds, city slickers who are 
hayseed at heart. No word m 
the French (angtuige is as 
loved as le terroir. die soil, 
especiaUy by those who do not 
need to live ftxxn it 
Each year, as fee newspaper 
hMriiin^ pru it. The Country 

MARYBLUME 

Comes to Paris. The occasion 
is the internatiMia] Salon de 
I'Agriculture, where for one 
week the fau^e Porre de Ver- 
saiUes exposition ground be- 
comes one vast formyard. This 
year's show, which runs 
through March 3, was opexied 
by Prnideot Jacques Chirac, 
who spent five hours chatting 
up fartners. poking cattle, and 
sampling food of the tetroir 
and who was followed by 
every politician who knows 
which dde his baguette is 
buttered on, Hendi formers 
being among the country's 
most fractious voters. 

If it is politically wise to 
attend the Salon, the intere^ of 
most visitors comes straight 
from the heart. As die writer 
Alain Schiffies has noted, the 
Parisian 's feeling to fee coun- 
try comes from a sense of con- 
fiMment and nostalgia: within 
every Parisian, be says, beats 
the heart of an AuvergnaL 
And so each year the 
crowds pile in, making recent 
blockbusters 1^ the Cezanne 
exhibition seem like a flop. 
There are real fanners in flat 
oqis. windbreakers and home- 
knit sweaters, large-beUied. 
red-cheeked and narrow eyed; 
there ate foreign livestock 
buyers, but above all there are 
Parisians eating up the sights 






.V 




and smdis — and food — of 
the terroir. Farmwmkers prod 
the exhibits past gaping vis- 
ilora into the show ring, and 
tile organizers provule fee am- 
bience: plangent bunting 
horns, a distant cowbell, and 
even a refuse bin filled wife 
cardboard boxes and plastic 
bags but evocatively labeled 
Jwnier, or manure. 

The r^ lure is the animals, 
aU lookiog double hfe size 
when seen close op m their 
pens, making ^ult visitors in- 
to goggle-e^ children. Can 


one really tell fee diffeieace 
between a Benichon de Cha 
and a BenidioD de Pfridre? 
Nope, excqit fee Indie sheep 
has the snot^ gaze of a Uama. 
Can one in f^ tell fee sheq) 
from the goats? Not always. 
And how to guess that a N<^ 
of England Nhile is. confus- 
ingly, a sheep. 

The Large White pig fits ils 
name admirably, fee finatlaet 
Horae in the WoM is a qua^ 
the size of a Large WUie, 
looks scatty and sells for 
18,000 francs ($3,600). Hie 


beef, the Coutaoce is said to get 
its quality from being mas* - 
sag^ and ooe of fee heifers is ^ 
getting fee treatment, which 
turns out to be a fluffy red^: 
roller, like one in a car wash, ' 
rolling over her sleqrily con- 
tented back). 

•niere is heavy fann ma- 
chinery. rustic feature, and 
o fff the Solognote sheep feere 
are sweaters and shins m ad e 
gom feeir beige wool. One 
man sits at a Rube Goldb^ 
device wife jiggling bobUns 
which extrudes hairy socks. 
Traditionalists can buy Bar- 
bour jackets and shotgwis and 


ridirtf kit. 

Wnat everycHie buys — w, . 
more sadsfymgly samples free 
of charge — are fee products 
every inch of fee terroir. 
tenrines, sausages, 
country hams, cheeses, ril- 
lettes and lillons, as well as 
soft ice cream from Italy, of- 
gant^ tmodies, wines, ciders, 
rum poDcbes frtm the over- 
seas territories, and even milk. 
Ostri^ pitti samples were go- 
ing nicely (tiiere are also toir ' 
live ostrich shown by an 
Ttaiian company) and feis year 
for the first time fish are io- 
cloded in the agricultural 
show, which means plates of 
oysters and smoked salmon, 
smok^ trout and pink cre- 
vettes as well. 

Wife over one-quarter of 
the country's ftiU-tune woric- 
ers and an annual turnover of 
290 billion francs, ^riculture 
is lug business, wto^ is not 
why Parisians visit the show. 
They go for die same reason 
feat a prefect of police de- 
clared ^ hunting seastxi open 
in Paris some years back, al- 
though there is no bunting in 
Paris. He wanted people on 
their way to work to imagme 
that inst^ of exhaust fumes 
they were breathing the fresh 
dawn air and tramping not on 
asphalt but on fros^ leaves. In 
a to dream. } 


draft horses — the noble 
PercheroD, fee German 
Schwarzwflder Kaltblu^ 
fierd — are wondeifol with 
their short neat bodies, furry 
fetlocks and feet like soup 
idales. The cows and bulls are 
mosdy asleep, just as well as 
the Salon is in a sense a 
memento mod for most of its 
live exhilMts. 

Lamb chops and gigots are 
displi^ed wife startling lade of 
tact, and near fee vaunted 
Cotiianoe cattie ate cuts of 
COutance steak (ISre Kcfee 
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Slice of Life: New York’s Fresh Appeal to Bakers 


By Lynette Holloway 

New rpht Times Senict 

N ew YORK — The time passed 
long when fee smokesfecks of 
hulking bread factories like Silvercup 
and Taystee Bread in Queens filled 
pockets of fee city's landscape wife fee 
robust aroma of fresh-baked bread. 

The Sflveixrup factoiy. by the East 
River in Long Island City, is now a 
television studio. Taysto's huge logo 
beckoned to a web of highways before 
Stroehroann Bakeries clcn^ its plant in 
1992. 

Since the 1970s, felled by a recessed 
economy, large bakers have been leaving 
fee city for more affordable sites in Con- 
necticut, New Jersey and points south. 

“ITie baking industry in New York 
City is an en^gered species.” said 
Andy Gioe, quali^ coordinator at Fmk 


Baking Corp., which has been operating 
in Long Island Cify for more than 100 
years and has cooducred a study of the 
industry wife fee Manhattan borou^ 
president's office. 

“Ninety-five percent of all the Ivead 
oonsumed each year in New York City 
is baked out of state. If you had more 
bakeries, you'd have more jobs.” 

But now the city and state govem- 
menis have turned a new and mendlier 
face to bakeries to stop fee fli^t, and 
this week, officials gaifiened to herald a 
comeback for fee New York industry. 

loierstaie Bakeries Corp. was thnrat- 
ening to close its plant in Jamaica, 
()ue^. 

frisiBad, it held a ground-breaking' 
ceremony this week to announce plans 
to expand its plant and increase the 400- 
member work force by 100 when a new 
line of Wonder Bread hamburger and 


hot dog buns and “heat and serve” rolls 
begns in October. 

The announcement came after nuxiths 
of arduous discussions wife dty officials 
to prevent fee comfimy from closing fee 
100-year-old Jamaica planL Interstate 
acqmred the former Continental Baking 
Co. last year. It determined feat it could 
not maintain all its Northeast plants be- 
cause they were produdng more than 
they could sell, smd Charles K Sullivan, 
chairman of the company. It dedded feat 
instead of closing the Queens operation, 
it would close one in East Brunswick, 
New Jersey, eliminating SOO jobs. 

“Fart of that analysis was wbo is pro 
jobs.” Sullivan said. “Who wili work 
with you and who won't East Brun- 
swick did absolutely nothing, nothing, 
zero to keep us. New York Cify did and 
we generally don't get that kind of re- 
ception m exher states.” 
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WEATHER 

Forecast for Sunday through Tuesday, as provided by AceuWeather. 
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Itoth America Europe 

EMustsry and very cold in London and Pana will be 
the East Sinday and Mon- bnsk and rather chiy Sun- 
day, than moderating day through Tueadey. 
Tuesday. Cold and dry Srviw lluntss are possible 
Sunday Into Monday In In London while mainly ^ 
Cheago and Toranio. then waaihar is expected in 
a chance ol snow or ice Parts. Spain and Portugal 
Tuesday. Stormy weather wB be masily dry. Ham wO 
will spread across the dampen soi^m Italy and 
West from Caiitomia Graaca, wKh enow |)osst< 
through the Hockles and Me farthtf north. 
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Asia 

Tokyo ami Seoul wilt bo 
chilly and brisk Sunday 
through Tuesday wMi Me 
or no predphabon. Do ling 
wi be mesily diy erd cold, 
whie Shen^ral Is dy ard 
fHaasant. Hong Kong will 
be rnlld end mainly dry. 
Smgapora wiU be hot and 
humid with hli-or<mlss 
thunderstorms. 
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D IR^TTOR Woody AOea is 
pledging help to rebufld fee Fenice 
op«a house in Venice that burned a 
moofe ago. Allen, in Venice to play 
clarinet in a jazz coaceat origmally 
scbefejJed at the Fenice. called fee loss 
of the sumptuous 1 8tb-ceatuiy bcdldmg 
“a horrible catastrophe.** *‘A11 we can 
do from fee concert i& to donate pro- 
ceedings to the Fenice,” be said. “But 
you know there's so much numey fee 
Fenice needs, this is a drop in the buck- 
et” Estimates put rebuilding costs at a 
minimum of SlOO million. 


James A, Johnson, 52, has bees iqi- 
pointed chairman of the Kennedy Cento 
in Washingtori, succmling James D. 
Woltoiso^ who resigned fee post in 
June because of the denunds ^his jobas 
president of fee World Bank JtfeiKoa’s 
unpaid sfowardshtp the pesfonning 
arts cento beg^ May I , but be will keq> 
bis job as ctainnao of fee Federal Na- 
tional Mortgage Associaioo. *'My per- 
son^ view is that the aits play a very 
powerfiil role in our socie^,” be said. 


A judge has ruled feat fee framer 
“Dynasty” star Joan Collins can collect 
another SU minion from Random 
House for a novel that fee publisher had 
declared unpublishable. Toe ruling by 
Justice Ira GammermaD of the state 
Supreme Court was another blow to fee 
puUister, whwh lost earlier this month 
when it sued Collins for the return of bar 
SI Jmillioabook advance. GammomaD 
dedded the publisher owed Collins an 
additional S9^,000 plus interest — toa 
total of $13 nullion. The judge also said 
she can publish her book. “A Roinig 
Fission.' ' anywhere exeqx in the United 
States — if she can find a puUisher. 

□ 

John F. Kennedy Jr.*8 girifiiend 
grabbed him by fee iwck, arxi be ripped 
an emerald-and-diamond ring off ber fin- 
ger in a lover's quarrel in &nttal Park 
that was caf^ged on camera, new^i^tos 
report e d. A free-lance photographer sold 
pictures of fee spat to the Nafeanal En- 
quirer to next week's edition and was 
feq^ping around video footage to TV 
tabloid shows. Tlie dispute bttween 
Kennedy. 35. and Carol^ Besaett^ a 
28-year-old Calvin KleiD public^ 
enipted vfeife they were waiting their 




C4rvd JuB-oT.Lgpprr Frurr- 

Gerard Depardieu giving the thumbs up as Peter Falk sports his nwiai 
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dog. The pictures repostofly show fee 
couple screaming oose-to-nose. 


I Mwiiwnani Colombo. wbo mumbled 
and bumbled his w^ info Eieodi hearts, 
bas woo die nation's higbea ails bonor. 
Peter Falk, best Imown to the abseot- 
minded, txencb-coated police detective be 
pliqnd to years in the TV series 
**Cok)inbo,” was made a cbevalier of arts 
and lettos. The film star Gdwd De- 
panfin bestowed fee boiia’ on Falk in a 
ceremany in I^ris. Depardieu called Falk 
“one the 15 best aefora on the planet.” 


The producBis of a Hollywood remake 
of ibe Aoxh fern dasric 'Xes Diabol- 
iqiies” (“The Rends”) have not paid a 
penny to fee widow of the origjoal di- 
rector. she says. The claim by lots 
CkRDoC, whose husband Henrf Geuiges 
QonzoC made the tale of munler in 1954, 
was tfae latest twist in a row over fee new 
version, wdiicb stars Sharon Stone and 
Isabelle Adjani. Ckwzot rejecsed Morgan 
Creek ftoductions’ coosntion feat it bad 
I^ally acquired all lights necessary to fee 
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remake, and that it haH paid her an un- 
qrecified amount of mon^. **This is pure 
iDveQtioii,'*shesaicL “Not one centime, in 
whatever form, has so far come from 
Morgan CreeL” She added: “At no time 
have I been omsulted on the developnent 
or production of the remake.” 

□ 

Hollywood turned out in force on 
Thursday ni^t to bc^ (me of its own — 
actor-direcior Clint Eastwood — this 
year’s recipient of fee American Film 
histitute's Life Achrevement Awai^ At a 
gUttoing gala hosted 1^ Jim Carrey and 
Rene Rosso, Eastwood was saluted for a 
40-yearcareercompiising some SOffiim. 
The award was present^ by last year's 
recapiem. directo Steven Spielltog. h 

□ 

Chelsea Clinton has invited 30 
frieiids to her 16fe birtii^y hash at Camp 

Darid The kids have been told to ineetS 

the White House — with slewing hay m 
tow — before proceeding by moforcade 

to fee Catoctin Mountain retreat in Maryi- 

land for two days. Chels^'s tiKxn and 
dad will be ch^ierons. 
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